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SO 


An Inventory of Our National Situation 


The following address was delivered 


by Secretary Snyder before the 


San Francisco Chamber of Commerce at San Francisco, California on Febru- 


ary 10, 19h7. 


It is a real privilege to be the guest of 
the San Francisco Chamber of Commerce, and to 
meet so many of the leaders of this great con- 
munity. 


In the whole remarkable record of American 
mobilization for war, there is no brighter chap- 
ter than that written here in the San Francisco 
Bay area, 


Your attainments have been tremendous - the 
outpourings of ships, and steel, and petroleun, 
and all the other products of your industries and 
resources have been a most vital contribution, 


I congratulate you men who have figured so 
prominently in the planning and in the accom- 
plishments. I know that you are pressing forward 
toward new fields of development. The spirit, 
and the courage, and the ingenuity of the West, 
so evident during the war years, will carry you 
forward to new prominence in the peacetime econ- 
omy of the nation. 


As Secretary of the Treasury, I share your 
pride in the record of San Francisco's industrial 
progress, The Treasury itself has an industrial 
enterprise here which has set up some new records 
of production in recent years. Unlike most of 
you here, we do not have any competition in 
our field or at least we should not have, 
Mr. Neal Callaghan, our superintendent, tells me 
the San Francisco Mint, to meet the needs of our 
expanding economy, during the past five years 
turned out more than a billion and a half coins. 


So you see, making money is big business. 


San Francisco is the center of our western 
activities in the collection of internal revenue 
and customs duties. You are the headquarters 
city for all of our important law enforcement 
agencies, such as the United States Secret Serv- 
ice, the Bureau of Narcotics, and the Intelli- 
gence and Alcohol Tax Units of the Bureau of In- 
ternal Revenue, 


The Treasury has further community of inter- 
est with you in your capacity as one of the great 
financial centers of the West. 


The past few weeks have been a period of 
inventory-taking for business and industry. I 
trust that those of you who have been engaged in 
this annual appraisal of results of the past and 
of prospects for the future have found the anewer 
pleasing in both respects. 


It seems to me this is a good time for us to 
take an inventory of our national situation. May 
I point out today some of the assets of our econ- 
omy as we enter this year 1947. 


President Truman in transmitting the report 
of his Council of Economic Advisers to the Con- 
gress, said: 


"Ae the year 1947 opens, America has 
never been so strong or so prosperous, Nor 
have our prospects ever been brighter. 


"Yet in the minds of a great many there 
is a fear of another depression, the loss of 
our jobs, our farms, our businesses. 


"But America was not built on fear. 
America was built on courage, on imagination, 
and an unbeatable determination to do the job 
at hand." 


There is no need for unreasoning fear today. 
Nineteen hundred and forty-seven is not 1929. To 
recognize this fact, we have only to prod our 
memories a little, to recall some of the first 
symptoms, the causes, the manifestations of the 
depression of the late '20's and early '30's. 


In those unhappy days, there was the col- 
lapse of farm incomes, which led to fading demand 
for goods, resulting in slowdowns in production 
and employment. Consumer buying was reduced fur- 
ther and further. In those days we had a col- 
lapse of the speculative securities with the de- 
moralizing collapse of the banking system. 


Today, however, not only farm income, but 
our national income and our productive level are 
at the highest ever achieved in peacetime, Em- 
ployment is at an unprecedented level. Our bank- 
ing system hae never been stronger; speculation 
on borrowed money has been kept under restraint. 








Not only are the characteristics of that 
earlier depression almost entirely lacking, but 
out of our new social consciousness there have 
been established safeguards to mitigate the ef- 
fects of any recession that might develop during 
the processes of economic adjustment. These are 
cushions which should operate to prevent any ten- 
porary slackening of business tempo from reaching 
disastrous proportions. 


Let us examine a few of these bulwarks pro- 
tecting our economy. 


Today, we have functioning the mechanisms to 
prevent any ruinous collapse of farm prices. 


Today, through the provisions of the Social 
Security legislation, we have unempioyment insur- 
ance which guarantees that never agaif will there 
be any sudden curtailment of individual income on 
@ mase scale. 


Now, we have the safeguards surrounding the 
savings of the people under the Federal Deposit 
Insurance legislation. This we can count as a 
very real asset in sustaining the confidence of 
the people in our banking systen. 


Furthermore, through the operations of the 
Securities and Exchange Commission, investors in 
securities are more certain of the soundness of 
their investments. 


These products of economic statesmanship are 
tough and sturdy girders beneath the floor of our 
business structure. There are other elements. 
Particularly important are the accumulated sav- 
ings of the people and of industries. Tens of 
millione of citizens have invested in United 
States Savings Bonds. The liquid assets of in- 
dividuals at the end of December were estimated 
at $191 billion, an all-time high, and compare 
with less than $70 billion in 1941. These assets 
are more widely distributed than before the war, 
The net working capital of American corporations 
nearly doubled during the war years, and the lat- 
est estimate places the total at a record high of 
$55 billion. They hold cash and United States 
securities alone totaling $40 billion - more than 
twice the prewar figure. 


There is no dearth of funds for employment, 
either in the acquisition of consumer goods, or 
for the financing of production and expansion of 
industry. 
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Not only do we have the means to attain con- 
tinued prosperity, but we have the stimulus, 
There is, despite current high production levels, 
an unsatisfied demand for virtually all kinds of 
goods. Our nationwide housing shortage is one of 
our critical problems, but this shortage will 
serve as a most important stimulant to business 


and employment. It will take years to fill this 
demand, and as you know, high construction levels 
spread demand throughout a multitude of supplying 
industries. As new homes are occupied, there is 
acall for furniture and furnishings, and many 
other related items. 


And let us not overlook the record-breaking 
foreign demand for our goods. 


And let me list as one of the most important 
assets we have in this year 1947, the sheer phys- 
ical volume of our production of goods and serv- 
ices. Equally important is the spirit, the abil- 
ity, and courage, and energy, and ingenuity of 
our people that was demonstrated in our attain- 
ment of production for victory, in our amazingly 
speedy reconversion and in our steadily expanding 
output of peacetime goods. 


Let us look at the picture in some detail. 


Indices of industrial production, carload- 
ings, electric power, and the like, bear eloquent 
testimony to our progress since the cessation of 
hostilities. 


Freight carloadings in mid-January exceeded 
those for the corresponding period in every year 
since 1930, when the average per-car capacity was 
much smaller than it is now. 


Industrial production continues at peacetime 
high levels. The Federal Reserve Board's ad- 
justed index of production for December stood at 
179% of the 1935-39 average. 


Steel ingot production in January had risen 
to 93% of capacity - a new postwar high. 


Electric power output in the week of Decen- 
ber 21, rose to the highest level on record. 


Production of soft coal in January reached 
the highest level in twenty years. 


More and more durable consumer goods are 
reaching the market in quantities exceeding those 
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of before the war - shipments of washing ma- 
chines, vacuum cleaners, electric ranges, and 
radios are from 59% to 68% above prewar levels. 
The shipment of mechanical refrigerators and the 
production of passenger automobiles are approach- 
ing prewar volume, 


The output of many building materials has 
reached new postwar highs; some reached all-tinze 
highs during 1946, 


The production of lumber and lumber products 
in December was 142% of the 1935-39 average. 


Civilian employment has increased three mil- 
lion since the end of the war, and was approxi- 
mately 56.3 million in December. 


I would not discount the fact that we have 
some liabilities on our national ledger, There 
have been inflationary excesses in some areas 
that will have to be corrected. 


The year just past was marked by labor- 
management strife. Prosperity demands a high de- 
gree of cooperation. It seems to me that in re- 
sent weeks there has been evidence of a happier, 
more cooperative, more realistic approach in 
labor-management relations. 


This Administration has gone a long way 
toward relaxing the controls over our economy 
demanded by the war emergency. It is the Presi- 
dent's purpose to remove all remaining controls 
rapidly as possible. From now on, it is 
largely up to us, all of us. We shall need to 
exercise restraint, whether we are consumers, or 
producers, or distributors. 


There is another problem we face as a na- 
tion, a problem that is closely related to our 
general economy, and which is of primary impor- 
tance to the business community. That is the 
problem of our national debt, and ite management. 


It is of primary importance that we reduce 


our Government expenditures, now, to the utmost 
compatible with our national security, our eco- 
nomic well-being, and the fulfillment of our just 
obligations. Already, from a wartime high of 
$100 billion a year, we have reduced expenditures 
to an annual rate of $42 billion for fiscal year 
1947. This curtailment of spending by almost 60% 
Goes not represent the attainment of a goal. 


Budget proposals for the next fiscal year 
contemplate a further reduction, and it is the 
policy of the Administration to continue this 
economy program as rapidly as the liquidation of 
war and ite aftermath permit. 


It is essential that we establish our na- 
tional budget on a soundly balanced basis, and 
begin now to apply a surplus of receipts over ex- 
penditures to the retirement of our large public 
debt. In this present state of extraordinary 
prosperity, sound business principles demand that 
we give priority to the debt liquidation prograa. 


I believe this would be a greater sontribu- 
tion to national fiscal soundness than major tax 
reductions now, We should maintain tax rates 
high enough to effect as rapid a reduction in the 
public debt as is consistent with the maintenance 
of a high-production, high-employment economy. 
When the time comes when some reduction in the 
tax rates should be possible, I believe these re- 
Guctions should be concentrated in those areas 
where they will be most useful in maintaining 
purchasing power and in providing the incentives 
necessary for a continued high level of produc- 
tion throughout the economy, 


Gentlemen, let me conclude, I believe an 
objective appraisal of our assets and our prob- 
lems will reveal a magnificently prosperous na- 
tion, With all of our advantages, the American 
syetem of free enterprise is capable of develop- 
ing a driving force that will carry us on to even 
greater national well-being. 
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Other Speeches by Treasury Officials 


Secretary Snyder addressed a meeting of the 
Bankers' Club of Pittsburgh on January 24, 1947. 
He spoke about the assistance given to the Treas- 
ury by the banks of this country, emphasizing the 
effective cooperation extended to the law en- 
forcement agencies. 


On February 8, 1947, Secretary Snyder spoke 
before the Colorado Mining Association at Denver, 
on coinage, precious metals, the use of Govern- 
ment owned silver in industrial plants, and the 
achievements of the metals mining industry. 


On January 31, 1947, Mr. Edward H. Foley, 
Jr., Assistant Secretary of the Treasury, spoke 
before the Association of American Railroads at 
Chicago, Illinois. Mr. Foley explained the in- 
portance to the railroads of the sale of United 
States savings bonds through the payroll savings 
plan. 


Copies of these speeches are available from 
the Office of the Director of Public Relations, 
Treasury Department, Washington 25, D. C. 


Treasury Market Financing 


Historical details of Treasury market financing operations involving bonds, 
notes, ami certificates of indebtedness, beginning with the Fifth War Loan, 
are published in the tables on pages 30 and 31. Details of weekly Treasury 
bill offerings are shown on pages 32 and 33. 


Cash Payment and Refunding 

On January 20, 1947, Secretary of the Treas- 
ury Snyder announced the offering of new one-year 
7/88 certificates of indebtedness in exchange for 
all except $1 billion of the certificates matur- 
ing on February 1, 1947, with the remaining 
$1 billion to be paid in cash, The maturing cer- 
tificates were outstanding in the amount of 
$4,955 million. Subscriptions were received 
subject to allotment on an equal percentage 
basis, except that subscriptions in amounts up to 
$25,000 were allotted in full. Cash subscrip- 
tions were not received, 


Treasury reports on the ownership of Govern- 
ment securities indicate that on December 31, 
19%6 about 70% of the $5.0 billion‘of maturing 
certificates was owned by reporting commercial 
banks and the Federal Reserve Banks. The owner- 
ship figures for December 31 are the latest 
available. 


The new certificates were fated February 1, 
1947 and will mature February 1, 1948. Interest 
at the rate of 7/8% per annum will be payable 
with the principal at maturity, and will be sub- 
ject to all Federal income taxes. 


Subscription books were opened on January 20 
and closed at the end of business on January 22, 


except for the receipt of subscriptions from 
holders of $25,000 or less of the maturing cer- 
tificates, for which the books were held open 
through January 23, The certificates were issued 
in bearer form only in denominations of $1,000, 
$5,000, $10,000, $100,000, and $1, 000,000, 


On January 30, 1947, the Secretary of the 
Treasury announced that subscriptions for the new 
iesue aggregated $4,401 million. Subscriptions 
in amounts of $25,000 or less were allotted in 
full in an amount of $46 million. Subscriptions 
in amounts of over $25,000 were allotted 82% on a 
straight percentage basis, but not less than 
$25,000 to any one subscriber and with adjust- 
ments to the next highest thousand where neces- 
sary. Total allotments amounted to $3,947 mil- 
lion leaving $1,007 million to be paid off in 
cash, 


The pay-off of $1.0 billion follows the re- 
funding of 94% of the $3.3 billion of certifi- 
cates which matured in January. For the ten 
months before that the Treasury had followed a 
program of paying in cash some portion of the se- 
ocurities maturing during each month, The "Treas- 
ury Market Financing® article, published in the 
February 1947 issue of the "Treasury Bulletin, * 
presented an analysis of financing operations 
during the calendar year 1946, 
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SUMMARY OF FISCAL STATISTICS 
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Budgetary Receipts and Expenditures 


(Im millions ef dollars) 


















































































































First 7 months Complete fiscal years, 
fiscal years 1985 to 1947 1945 to 1948 
Actual Estimated 1/ Change 1/ 
1945 1946 1947 1946 Actual Estimated 
to 1945 1946 1947 19h8 | 1946 te | 1947 to 
1947 estimated | estimated 
1947 1948 
Receipts: 
revenue: 
Income and profits taxes..... Ssbecces eve 17,482 16,854 | 14,949 -1,906 35,173 | 30,885 | 27,134 26,661 -3,752 +473 
Winns cccccecccscecqsoseccs 897 870 962 +92 , 780 1,701 e 2,681 +2h0 +ThO 
Miscellaneous internal revenue 2/...... ° 4,225 4,620 4 867 +247 6,949 1,725 8,013 6,847 +288 1,166 
GREED s ccccccccccosocovecece ecsense 196 239 307 +68 355 435 496 517 +61 +21 
Other receipts 3/......... ccececccecccccee . 1,763 1,802 1,943 +141 3,483 3,493 4,001 3,011 +508 990 
Total receipte...........++5 ecese 2h , 564 24,387 | 23,028 1,359 47,7hO | &h,239 | 81,585 39,717 22,654 #1, 868 
Less: 
Net appropriations to Federal Old-Age 
and Survivors Insurance Trust Fund... 694 665 Tae +TT 1,283 1,201 1,355 1,987 +154 +632 
Bab MANGA we ccccccccéccececacesnescesede 23,870 23,722 | 22,286 -1,436 46,457 | 43,038 | 40,230 37,730 2,808 | -2,500 
ears 
fense activities: 
War Department.........-.esececeees eatee 28,477 20,603 3,953 | -16,650 50,337 | 27,800 7,655 7,367 | <20,146 -287 
Navy Department........cccsececececeeess 17,591 11,455 3,128 8,327 30,087 | 15,161 5,116 4,420 #10 ,045 696 
Armed Forces Leave Act of i9hé: 

BaMRS oc cccccecccccccesocecosccececose : > = ~ $ } 1,900 250 +1,900 1,650 
Miscellaneous war and defense activities 5,635 &,OK6 1,684 2,32 9,645 5,581 3,456 1,542 22,125 o1,914 
Os cbstncscnesccsentianiebedsetiamons 51,703 36,104 9,708 | -26,396 90,029 | &8,5k2 | 18,126 13,579 | 30,416 ok ,5h7 

Veterans’ Administration, interest on pub- 
lic debt, and refunds of taxes and 
duties: 
Vet * Administration &/ 5/.......... 699 198 3,923 +1,992 2,060 4,253 7,518 7,001 +3 ,265 “517 
Interest on the public debt............. 1,68% 2, 2,579 +296 3,617 4,722 4,950 5,000 +228 +50 
Refunds of taxes and duties............. TTT 1,149 925 -223 1,707 3,027 2,117 2040 -910 -T7 
 ecdbadhudddenitsacidedsdesossheness 3,160 5,363 7,427 +2,065 7,366 | 12,002 | 14,585 1h, 041 +2,583 “Shh 
International finance: 
Bretton Woods Agreements Act: 
International Bank.......-2...ese+e0% - * 159 +159 - 159 476 - +317 476 
International Monetary Fund.......... - - - - - - 950 - +950 -950 
Export-Import Bank - capital stock...... - 17% 325 +151 - 67% 325 - 2349 -325 
Credit to United Kingdom..........sse+ - - 800 +800 . - 1,500 1,200 +1,500 =300 
GORE cocacocecdcnceccccsscectescecoceces - 17% 1,264 +1,109 - 833 3,251 1,200 42,418 |  -2,052 
Ald to agriculture 4/..........sscceseeeses 27 180 1,301 +1,120 162 980 1,680 1,720 +700 +40 
Social security program ‘V 6. “ 588 601 70h +10 a5 852 1 "23h 1,308 +382 +7h 
Public works.....ssssseseees 21h 219 684 Mr? 323 4O7 1,257 1,469 +850 +212 
Other general itures a. 716 82h 1,256 +432 1,093 1,403 355 3,356 +1,152 +802 
Reserve for contingencies...... - - - 7 - - 10 25 +10 +15 
Government corporations (wholly owned), etc. 

(net): 

Reconstruction Finance Corporation: 518 “’ ae ‘ s 

War and defense activities........... 1 -322 3 iT2 32) 

Suiiidihecwentictiashcosseesianne -ls 3 cy +85 ~288 23 } 161 761 ols +620 
Commodity Credit Corporation............ 468 -353 -570 -218 70 | 1,04 -790 ohgk +25h +296 
OMeP ae cecccocccccececcceses saGeeaes acegn -Al4 -322 46 +368 ~662 #566 5h 543 +1,020 +89 
Gc ccntacscceccastctrciecoesesacces - 457 -517 -765 -248 “7 | 21,305 -175 829 #1,130 +1,004 

Gated GIIOs 60 ce scccsdccsccececésccs 57,086 42,949 | 21,600 | -21,348 || 100,397 | 63,714 | 42,523 37,528 | «21,191 “4,995 
Net buigetary deficit (-) or surplus (+)...... -33,215 19,227 +685 -19,912 53,941 | -20,676 | -2,293 +202 | -18,383 -2,495 
Source: Daily Treasury Statement, except as noted. at $408 million for fiscal year 1947 and $193 million for fiscal 

* Less than $500,000. year 1948, These figures include so-called voluntary returns. 

¥ Based upon the 1948 Budget document, Appendix 7. &/ Includes transfers to trust accounts, etc. 

2/ Includes chiefly alcoholic beverages taxes, tobacco taxes, manu- Includes expenditures for public works undertaken by Veterans’ Ad- 
facturers’ and retailers’ excise taxes, and estate taxes. ministration. 

3/ Includes deposits resulting from the renegotiation of war contracts. 6/ Includes railroad retirement and reilroad +t activities 


Information om the amount of such deposits is not available on the 


basis of Daily Tre 7 e 
rents, such deposits were as follows: 





On the basis of covering var- 


fiscal year 1945, $2,041 mil- 


liom and fiscal year 1946, $1,063 million. Deposits are estimated 





and excludes expenditures made by Department of Labor, U. 8. Employ- 
‘, War 


mont Service (formerly Office for Eme: 
under authority of the Social 


Commission, U. S. Employment Service), 
Security Act. 

















(In millions of dollars) 


Public Debt and Guaranteed Obligations Outstanding 



















































































End of first 7 months, End of fiscal years, 
fiscal years 1945 to 1947 1945 to 1948 
Actual Estimated ]/ Change 1/ 
Jen. 51 
Jen. 31, | Jan. 31, | Jan. 32, | SOR: 7?) Actual Estimated 
1945 1 1gh7 ' | 1986 3 30, | Sune 30, | dune 30, | June, 30, 1946 to | 1947 to 
igu7 1945 1 1947 19h8 a estimated 
Securities issued by the United States 
Interest-bearing debdt: 
Public issues: . 
Marketable........0sscceeececesseeveees 162,261 | 199,633 | 176,%¥% | -23,189 182,319 189,606 
Mon-marketable.........scscsececscceces 51,723 57,168 | 57,157 -11 56, ,173 
Total public issues...............seeee 213,984 | 256,801 | 233,601 | -23,200 237,545 | 245,779 
ait Hg Lin... vce sbacesucuetbite 16,688 | 20,655 | 26,777 | +4,122 18,812 | 22,332 Ar ~~ ae _ 
Total interest-bearing dedt.............. 230,672 | 277,456 | 258,378 | -19,078 256,357 | 268,112 
Matured debt and debt bearing no interest.. 1,736 1,432 1,399 -32 2,326 1,311 |) 
Total public debt outstanding.............. 232,408 | 278,887 | 259,776 | -19,110 258,662 | 269,422 | 260,400 | 260,200 -9,022 -200 
Securities guaranteed by the United States 2/ 
Interest-dearing debdt: 
Public issues: 
Marketable. .....cssss00+ jaanbubacnians 1,197 " 3 46 +2. 3 : ro o> ee oes 
Won-marketable............-sseeeeeseces 300 217 -290 375 ' 
Total interest-bearing debt.............. 1,496 545 262 -283 hog 467 n.a na. oa. n.a. 
Maburtd Giiinc scnsiesesdnccesdene semi enone Bs 13 7 5 oe 10 
Total guaranteed securities outstanding.... 1,530 | 558 270 -288 433 476 hog 397 ks -31 
7 a a | | 
|Total public debt and guaranteed securities : ’ ; 4 
—o BG.. 0. cosccoccccvcccsvocersedtces | _233,938 | _ 279,445 | 260, 86 -19,398 || 259,115 "| 269;898 | _260 828 260,597 | __-9,070 231 





Source: Daily Treasury Statement, except as noted. 


n.a. Not available. 


Means of Financing Cash Requirements 








1/ Based upon the 1948 Budget 


document. 
2/ Excludes guaranteed securities held by the Treasury. 


(Im millions of dollars) 



























































1/ Based upon the 1948 Budget document. 





Comprises trust accounts, sales and redemptions of obligations 


of Government corporations, etc., in the market (net), increment 


oisaeee aie to 1987 Complete fiscal years, 1945 to 1948 
Actual Retimated 1/ 
1 1 1947 
hi “i 1905 1906 1987 19h 
Amount required to be finance’ 
Net budgetary deficit............ osndebsdes 33,215 19,227 - 53,942 20,676 2,293 - 
Wet decrease in public debdt............+04- - - 9,646 ~ - 9,022 200 
Net increase in General Fund balince....... - 729 - 4529 « is a 
Net expenditures in trust accounts, ete. 2/ - 249 566 - 52h 407 414 
Total emount required to be financed....... 33,215 20, 20% 10,212 58 ,470 21,200 11,722 614 
Means of financing 
Net budgetary surplus.............seeeeeees - - 685 - ~ ‘ 202 
Net increase ss eanene a Eee 31,404 20, 20% - 57,679 10, 740 mn pa 
Net decrease in Fund dalance....... 563 - 9,526 - 10,460 11,722 411 
Bet receipts in trust accounts, etc. 2/.... 1,248 a . 791 vA a ‘ 
Total emount finamced...........seseceeeees 33,215 20, 204 10,212 58 470 21,200 11,722 614 
Source: Daily Preasury Statement except as noted. on gold, seigniorage on silver, miscellaneous funds and ac- 


counts, and beginning with July 1946, a clearing account for 
outstanding checks. 

















RECEIPTS AND EXPENDITURES 
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Budgetary Receipts and Expenditures 


Table 1.- Summary by Major Classifications 
(Im millions of dollars) 












































Receipts Expenditures 1/ || 
Gross receipts Lees net Government ‘ 
a oa sires net |e, | goaena [Seto [terre | ee, aelre™ 
or month In me efense efic 
Total revenues | Castens Other eens bag receipts —— a/ activi- | accounts, pron 8 

receipts | 2/ receipts |r surance ties 5/| etc. &/ | oo.” 

Trust Fund 3/ (net) 7/ 
5,294 4,597 486 210 265 5,029 7,80G@;) 6,641 929 608 -371 2,777 
6,22 5,67» 3599 208 387 5,855 7,032} 5,985 1,029 225 1,177 
5,668 5,161 319 188 503 5,165 9,02% 7,313 1,206 187 320 3,862 
5,925 5,303 349 273 538 5,387 9,29%r 7,109 1,657 232 299 3,920 
8,269 7,362 515 661 7,607 13,765) 6,079 10/} 6,302 332 1,05% 6,158 
13,668 | 12,993 389 | 286 12,799 || 3%,290r, 6,005 26,011 3 1,893 21,491 
23,385 | 22,164 32h 916 1,103 | 22,282 79,702) 5,635 72,109 435 1,523 57,420 
45, 41,685 431 | 3,292 1,260 | bh,149 95,573) 6,149 87,039 1,829 51, 42h 
47,740 | 43,902 355 | 3,483 1,283 | 46,457 || 100,397] 8,730 90 ,029 1,646 “7 53,941 
kh 239 | 40,310 435 | 3,493 1,201 | 43,038 63,714 | 14,559 48,542 1,918 1,305 20 ,676 
1946 —Tanuary...eoee 3, 848 3,451 4 354 30 3,819 4,860 791 3,417 684 31 1,042 
February...... 3,875 3,684 33 158 196 3,678 3,435 660 2,702 1 -75 243 
March....sssee 5,762 5,583 42 138 15 5,747 3,845 | 2,028 2,550 23 -757 -1,902 
RPL ceceseds 2,734 2,310 45 379 57 2,677 4,268 | 1,490 2,560 200 18 1,591 
May sss piles 2,998 | 2,308 42 649 265 2,733 3,864 | 1,400 2,182 95 187 1,131 

‘MiBecesssewe 4, 482 4,080 35 367 3 4,479 5,352 | 3,066 2, 4he 5 -161 
MIF sccee 2,600 2,251 4h 305 61 2,539 3,644 | 2,694 1,190 631 -870 1,105 
AUgUSt..eeeeee 2,717 2,494 4o 183 283 2,434 2,932 | 1,274 1,509 13 136 499 
September..... 4, 481 4,291 ke 147 3 4,478 2,755 | 1,718 1,100 32 -96 1,723 
Octobder....see 2,617 2,230 45 341 73 2,544 2,965 | 1,494 1,481 48 59 420 
November...... 2,639 2,403 45 1ge . 2 2,364 2,529 | 1,094 1,436 27 -28 165 
December...... 4,113 3,693 43 377 6 4,107 3,662 | 2,017 1,580 21 45 “bbs 
ho47—January....... |' 3,860 3,415 47 398 ko 3,820 3,113 | 1,523 1,412 71 108 -706 























Source: Daily Treasury Statement. 
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lion in the fiscal year 1941; $18 million in the fiscal year 1942; 





















































iV Excludes amounts for public debt retirement which are chargeable and $10 million in the fiscal year 1943. 
to the sinking fund, etc. under special provisions of lav. lo/ Receipts from reductions in capital stock and paid-in surplus 
2/ For further details, see Table 2. available to be reissued under existing law are included as nega- 
3/ For explanation see tables which follow entitled "Social Security tive items under expenditures. Such reductions totaled $315 mil- 
P. Pe lion. 
4/ For further details, see Table 3. 11/ Includes deposits resulting from the renegotiation of war con- 
2), For further details, see Table 4, tracts. Information on the amount of such deposits is not avail- 
6/ For further details, see Table 5. able on the basis of Daily Treasury Statements. On the basis of 
4 For further details, see Table 6. covering warrants, such deposits were as follows: fiscal year 
B/ Total expenditures less net receipts. 1943, $558 million; fiscal year 1944, $2,235 million; fiscal year 
9/ Includes recoveries of U. S. investments in capital funds. Such 1945, $2,041 million, and fiscal year 1946, $1,063 million. These 
recoveries totaled $54 million in the fiscal year 1940; $319 mil- figures include so-called voluntary returns. 
Table 2.- Analysis of Receipts from Internal Revenue )/ 
(Im millions of dollars) 
Income and profits taxes Employment taxes 
Miscel- 
Social security taxes 4 ’ 
moms | noun | onan | sine | oer | so Ser | eo 
: or month employers 2/ 7 Federal Insurance | Federal Unemployment (Rat internal 
i Contributions Act | Tax Act (Unemploye | 14) *) oa 
] (Old-ege 1 ) | ment 4 ) 
| RR 4 597 2,163 - 2,163 253 19% 58 * 2,181 3 
1938., saauedinnaes 5,678 2, ° 2,640 755 51s 90 150 2,279 
1939.. ee 5,161 2,189 - 2,189 ThO 530 101 109 2,232 
| RRR 5,303 2,125 ° 2,125 833 60h 108 121 2,345 
Bh ncantavesess ca 7,362 3,470 - 3,470 925 691 98 137 2,967 
EI AE 12,993 7,960 - 7,960 | 1,186 896 120 170 3,887 
a PRR IEES 22,1hk | 16,09% - 16,098 | 1,498 1,130 158 209 4,553 
eae peouat 41,685 | 34,655 8,393 26,262 | 1,739 1,292 180 267 5,291 
ETS aw 43,902 | 35,173 i 24,884 | 1,780 1,310 185 6,949 
Ee. poses hO ,310 ‘ 9,392 21,493 | 1,701 1,238 180 283 1,725 
1946 —Tanuary..sesess 3,451 2,755 554 2,201 51 33 13 5 645 
February.....0+ 3,684 2,790 1,086 1,704 310 200 107 3 584 
March..scescese 5,583 4,838 658 4,180 97 18 4 65 649 
2,310 1,603 485 1,118 65 61 3 1 She 
2,308 1,407 966 285 269 1 5 615 
4,080 3,392 650 2, 7h2 73 7 1 65 615 
2,251 1,489 514 974 67 62 2 2 695 
August...... eee 2,494 1,513 1,070 443 302 284 10, 8 679 
September...... 4,291 3,550 705 2,845 85 8 1 76 656 
October..sseces 2,230 1,404 557 847 Th 70 2 2 752 
November.....++ 2,403 1,444 1,111 332 290 276 9 5 669 
December.....+. 3,693 2,886 766 2,120 8&6 7 1 78 Te2 
1947 aJanuary..cccees 3,415 2,664 5h6 2,117 58 a 1s 1 693 
4/7 For the period prior to September 1939, the data in the colums 





Source: Daily Treasury Statement. 
* ‘Less than $500 thousand. 
1/ For further details, see chapter entitled "Internal Revenue Statistics. 
2/ Excludes receipt of victory taxes withheld pursuant to the Revenue 
Act of 1942. Such receipts have been classified as “Other” income 
and profits taxes. 
3/ Includes unjust enrichment tax. 








entitled "Federal Insurance Contributions Act” and "Federal Unen- 
ployment Tax Act" represent collections under Titles VIII and IX, 
respectively, of the Social Security Act. 

3/ Includes less than $500 thousand in receipts from "Agricultural 
Adjustment taxes.” 
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Budgetary Receipts and Expenditures - (Continued) 


Table 3.- Analysis of General Expenditures l/ 


(In millions of dollars) 



























































Veterans’ Administration, 
interest on public debt, and Other general expenditures 
refunds of taxes and duties 
Total 
Fiscal year general Refunds F 
or month expend- Veterans'| Interest | of Aid to Social Publi Inter- oe Direct 
itures Adminis- | on the taxes agri- Security © | national | YODser= ant Other 
Total Total works vation work 
tration public and culture | program Finance | ,, lief z 
2/ 3/ debt duties 3/ &/ + ira ar 
Ste neeunidpeses 6,641 1,503 581 866 56 {15,136 971 184 1,024 ~ 386 1,895 678 
WB ccccccccsseceee 5,985 1,567 582 926 59 4 416 854 335 804 - 326 1,476 622 
t+ +enieeenbenns 7,313 1,564 557 Qh 66 |/5,751 1,228 347 1,000 - 290 2,2ke 642 
| Sena 7,109 1,687 557 1,041 8 = |/5, 421 1,541 392 949 - 283 1,573 685 
MD sa dxcabeanrtenda 6,079 1,751 553 1,111 87 4,327 10/} 847 457 738 - 257 1,374 654 
DG: . Bisvcevencsed 6,005 1,906 555 1,260 gl 4,099 1,098 515 680 - 163 970 673 
LESS RC 5,635 2,456 572 1,808 76 3,178 1,093 514 543 - 18 299 712 
Die cccuvbesianecs 6,149 3,500 629 2,609 262 2,649 912 529 433 - . 17 758 
| RSE 8,730 6,258 934 3,617 1,707 |\2,472 163 497 323 - . * 890 
1946..... odeeedsecus 14,559 10,620 2,871 4,722 3,027 3,938 998 11/ 550 407 833 - - 1,151 
1946-January.......- 791 562 220 309 53 209 18 65 30 - . - 96 
February..... ‘ 660 467 255 118 ou 193 4O 50 25 - - - 719 
March....+.++e- 2,028 1,215 318 646 251 813 562 11/ 32 32 100 - - 88 
ee 1,490 1,103 406 174 523 387 98 67 36 100 - - 86 
MOY cccccccceses 1,400 1,015 415 106 4a 385 23 42 4o 200 - - 81 
PR cee ccccese 3,066 2,407 496 1,395 516 660 77 23 56 258 - 246 
BORE condi ctids 2,694 1,07% 463 249 361 1,620 1,024 98 67 300 - - 130 
August.......+. 1,274 823 512 122 189 451 58 46 101 100 - - 146 
September...... 1,718 1,227 484 648 95 4ge 29 46 96 200 - - 121 
October........ 1,494 785 518 160 108 709 48 71 139 325 ~ - 127 
November....... 1,094 649 488 105 55 446 37 64 68 159 - . 118 
December....... 2,017 1,561 560 952 4g 456 39 48 14 - - - 255 
1947 -January.......+ 1,523 960 549 343 68 563 65 69 98 200 - - 130 
Source: Daily Treasury Statement. &/ Includes railroad retirement and railroad unemployment activities 
* Less than $500 thousand. and excludes expenditures made by Department of Labor, U. S. Rn- 
i General expenditures now include expenditures for revolving funds; ployment Service (formerly Office for Emergency Management, War 
back figures have been revised accordingly. Manpower Commission, U. S. Employment Service), under authority 
2/ Includes public works undertaken by the Veterans’ Administration. of Social Security Act. For further details, see tables which 
3/ Does not include transfers to trust accounts, etc. These are follow on the Social security program. 
shown in Table 5. Vv Includes public buildings, public highways (including forest roads 
4/ "Refunds of taxes” include amounts transferred to public debt ac- and trails), river and harbor work and flood control, Tennessee 
counts to cover issuance of excess profits tax refund bonds and Valley Authority, Federal Public Housing Authority (formerly U. S. 
exclude refunds of taxes under the Social security program. Ex- Housing Authority), reclamation projects and the Public Works Admin- 
cess profits tax refund bonds were formerly issued to corpora- istration. Excludes certain expenditures for public works in con- 
tions entitling them to a post-war credit equal to 10% of the ex- nection with war activities by the Federal Works Agency, beginning 
cess profits tax paid. The Tax Adjustment Act of 1945 reduced by July 1941. 
10% the amount of excess profits tax to be paid and abolished the 3/ Consists of payments under Bretton Woods Agreements Act - Inter- 
post-war credit. For amounts of excess profits tax refund bonds national Bank; credit to United Kingdom; and Export-Import Bank 
issued, see the first table in chapter entitled "Public Debt and of Washington - capital stock. 
Guaranteed Obligations of the United States Government." Outstand- Q/ Classified as Other expenditures commencing July 1, 1945. For addi- 
ing excess profits-tax refund bonds may be redeemed at the option tional information on Direct and work relief, see "Treasury Bul- 
of the holder commencing January 1, 1946; when such redemptions letin" for August 1945, page 6. 
occur, they will appear as retirements of public debt. 10/ Gross expenditures have been reduced $315 million representing the 
5/ Consists of Department of Agriculture expenditures, except forest repayment of capital funds by certain United States Govermment agen- 


roads and trails which are included in Public works. In fiscal 
year 1945 and in July 1946 there are included $257 million and 
$921 million, respectively, for restoration of capital impairment 
of Commodity Credit Corporation. 





cies. For further details see "Treasury Bulletin" for June 1943, 
page 9, footnote 12. 

Includes $500 million for Commodity Credit Corporation - postwar 
price support of agriculture. 


E 
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Budgetary Receipts and Expenditures - (Continued) 


Table 4.- Analysis of Expenditures for War and Defense Activities 
(Im millieas ef é>llars) 







































































Armed oan ce ee one Uni toa Other war 
Wer ‘ Forces Agricule 3 Fed= (|Batioenal tive|Treas- Btates Wer aia Batiens | Surplus | and de- 
Fiscal year Total |Depert~ Depart-| Leave Act p oat eral (Housing (Service (wy Meritine Shipe te | fense ace 
or month Lach pat of 1946 |Depart- rity Works (adminis-| » amin PIR ichine an | tivities 
1/ ment Agency |2 trative) | ment oa Aziz. agencies| expendi- 
Cash some itation tures 3/ 
eens 2 929 378 557 - - - - - - - - 6 ° - - . e 
1996... cecccccece 1,029 432 596 - - - = ~ = - - 1 - - - - . 
1999... ccccccccce 1,206 490 | 673 e a ©e e e e e - ah od - 7 - - 
BRB. ccccccecese 1,657 667 8&2 - - - = > — * - 99 o| ¢ - - oe - 
WA ..ccccccccese 6,301 3,678 2,313 e bad 3 62 - 45 18 ok 51 - 7 - = 108 
IDk2.....0.2+2+2 | 26,022] 14,070} 8,560 el e- 66 1m. 62 297 33 519 929; 132) 200 - - 382 
1943.....0.ee0e0 | 72,109] 42, 20 ,888 -| -| 2,01 153 215 608 52 | 1,201] 2,776) 1,105 ko - - 95 
IGbh.....0e0e000 | 87,039 ’ 26,538 - - ee 133 228 539 9 1,432 3,812) 1,922 - - - 991 
IONS... .2ceeeee | 90,029] 50,337 | 30,047 -}| -]2, 122 18 70 63 | 1,862) 3,227) 2,0ke] 140 ns h/| 1,022 
1 ocececcesie [SEE EA 15,161 -| ©] 1,082 & 91 8 52 695 &4| 1,367] 120 664 611 
1946-January.... | 3,417| 1,519] 1, “yl < 10 3 1 * 3 50 35] 112 - 60 * 50 

February... | 2,702) 1, -| - 62 2 6 -2 5 41 “3 T2 2 Th 3 39 

March...... | 2,550} 1, - - 29 u 5 -13 3 4b i) ls 118 1 36 

April...... | 2,560] 1,420 858 -| - 10 S 4 48 & 37 17 63 - 57 5 33 

Magecccccce | OM 1,2h2 640 - - 3 ry 5 5 4 26 50 47 - 96 36 33 

June.....0. | 2,442) 1,465 590 - - 131 2 4 3 3 2h 4 37 - 91 53 ko 

July..ss.e- | 1,190 300 519 “1 & 12 2 7 & 4 29 4 34 - 169 27 19 

August..... | 1,509 675 551 -| * 4 * 5 & 3 35 3 4O - 169 23 * 

September.. | 1,100 364 486 -| 2 3 2 3 3 4 6 18 5/ - 108 29 53 

Ostober.... | 1,482 616 485 | 70/| 7 3 1 4 . 3 17 22 5/ - 198 26 2k 

November... | 1,436 669 314 | oho} 5 5 2 4 28 3 10 38 - 87 2k 7 

December... | 1,580 665 hig | 293 | 28 -39 1 -1 5 3 4 28 - 91 ko 42 

1947-January.... | 1,412 64h 353 | 278 | 20 98 1 2 33 2 5 * 5/ - 102 45 25 
Source: Daily Treasury Statement. such expenditures are reflected within the respective e 

* Less than $500 thousand. A/ Classification changed to reflect expenditures for the fiscal year 

1/ Aéministrative expenses in carrying out provisions of Act are 1946 under “War activities". Prior year expenditures are included 
included under War, Navy, and Treasury (Coast Guard) Departments. under “General”. 

2/ Includes war public housing functions. Effective September 1, 1946, expenditures of the War Shipping Ad- 

37 Includes war expenditures of Commerce, Justice, Interior, Labor, and ministration are included with the expenditures of the U. S. Maritime 
State Departments; Civil Service Commission; Exetutive Office of the Commission to which all functions were transferred for the purpose of 
President (including Office for Emergency Management); Panama Canal; liquidation by December 31, 1946, pursuant to Sec. 202, public law 
and capital stock of Smaller War Plants Corporation. Includes De- 492, approved July 8, 1946. 


fense Aid Special Fund through the fiscal year 1943; thereafter 


Table 5.- Analysis of Expenditures for Transfers to Trust Accounts, Btc. 
(Ia millieas of dollars) 














Veterans’ Secial poo emer Ala to | Federal 
Fiscal year Total Adminise- security retirement culture eontribution to 
or month tration program fuds vy District of 
V2 Vi (¥.8. share) Columbia 

SD... ocsndabndsbcssancnbeonebpeneended 608 557 - &T - 5 

amines te (ae ae AT 225 ‘ 1n6 2 : 5 

DD ocn-cdvecendstcacssdedsccenttcnaesce 187 ” 107 TS * 5 

IGRO . cwccccccccecccecccccccccoccseccooce 232 - 121 87 18 6 

BIPE vcndésncanccdcdensocéensececacecdosce 331 10 132 ae 91 6 

WDE . .ccccccccccccccccccsqcccecccosoroce 381 1 145 103 126 6 

IGKG ...cccccccccccccccsccocccccesecsococe 435 30 221 107 1 6 

I .c cccocccccccccccsocccccoceccoscococe 556 101 2Th 177 3 6 

IRS. .cccccccccccccccccccccccocccccoccce 1,646 1,126 318 197 * 6 

BGs coccscsanccdecccameusetsedecaceesie 1,918 1,38 302 2h7 -18 6 
WhSJammary...cscccoccccccesesesssesess 684 647 37 - - 

Pevruary..ccccccccccccccccccccccccs 148 148 - - - - 

MPR ccccscocessesessosecdécccesce 23 23 - - - - 

APTA lL. cccccccccccccccccccseseccceee 200 162 38 - - ~ 

MAY. cccccccccsccccccccccecesesssees 5 95 ~ ~ - - 

JUNC cccccccccccccccesesccsesecscoss 5 5 - - - ~ 

: 631 226 17 223 ° 8 

13 13 - - - - 

32 3 od a - - 

October. cccccescccccccccccccccvcces 48 a hh - - - 

Hovember...ccccccsccssccesece 27 27 - - - - 

December. .cccccecccccccowsess 21 21 - - - - 

Gh T January ..ccscscsccccccceseccecccces T11 27 ah - - - 





























Daily Tr y Sta . 3/ Includes railroad retirement and railroad unemployment activities. For 

*® Lees than $500 thousant. further explanation see tables which follow on social security program. 
Aé@@itional transactions are shown in &/ Represents transactions in commodity food stamps by Department of Ag- 
Comprises Adjusted Service Certificate the National Service riculture. This activity formerly came under the Office of Distribu~- 

. Life Insurance Fund, administered by the Veterans’ Administration. tion and prior thereto under the Agricultural Marketing Administration. 
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Budgetary Receipts and Expenditures - (Continued) 
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Table 6. - Analysis of Expenditures of Government Corporations (Wholly Owned), Etc. (Net) 
(Im millions of dollars) 
Reconstruction Finance 
~ Commodi®y |prport-Inport| Teterel Peters] —_—| tame Ovners'|__ Corporation Rural Electri- 
one your totar | ST*#* = pase of Gousing Public Leen Core fication Other 
or month Adminis- Housing War and Administration 
tion uaieagten tration Authority | Poretion defense Other + 
activities 

OST ccccccccccececeses “371 «112 3 - e ao EY 329 2 30 
Ne cccecceccesececnce -208 2184 -l - a 43 y 9 34 5 
Siescecesnancscecente 320 136 2 . 5 60 y, 2h7 ° -59 
WGRO. ce ececececerscees 299 210 ° or] 17 aoe 2/ ho el 75 
Tinecoccencccscecacte | SND 347 * 8 233 =239 2/ 725 -l 33 
Simpbocssoereococoeses 1,893 2ke * 5 a6 256 2/ 1,936 1 “71 
neh ecocdeccoccess 1,523 -193 * 6 3 =363 2/ 2,462 1 -375 
Coccccccscccccccoce 1,829 225 * <2 15 396 2/ 2,435 «1 obh6 
RR SR. 4 -7 4&7 * 4 12 323 472 -288 <3 -342 
Mecccoceocccesceseas | Gh <1,044 -106 <20 1 <275 328 #23 -7 -159 
L9L6—January....ssceses 31 2 2 -2 * -22 as oe 3 “34 
Pobruary......++++ “75 =53 9 <1 -1 -21 31 +33 -1 12 
GER vcoccccecves “757 631 &/ -39 5 9 -2h -96 28 . 2 
AGWALeccccccccccce 18 3 -ll -2 +4 -22 & -1 3 -21 
Mae ccccccoceccese 187 146 66 3 -1 -22 148 -11 -1 3 
TUMC. cccccccecsces -161 -151 20 3 3 25 -l 2 2 -2 
TAlFcccccccccccee -870 959 3/ 64 * 2 -18 43 13 3 als 
AUQUst..cecceseees 13% 145 -15 h 2 22 * “3 2 “4 
September.......+. ~% * -30 3 1 -16 -110 7 2 2 
October. ...seseees -59 13 5 -2 * -18 3 8 2 -12 
Hovember.......++. -28 -52 53 a * -16 -18 21 2 -17 
December.....ss++5 45 128 107 -2 4 -15 -194 26 . -10 
gee oe span 108 101 78 * -l -19 -102 hl 1 8 

Source: Daily Treasury Statement. commodities procured in connection with the lend-lease program and 

* Less than $500 thousand. reflected in previous expenditures of the Commodity Credit Corpo- 

PY Includes transactions on account of RFC Company, Federal ration. Similar payments during the fiscal year 1945 amounted to 


Mortgage 
National Mortgage Association, Office of Metals Reserve, Office of 


Rubber Reserve, Office of Defense Plants, Office of Defense Sup- 


plies, U. 8S. Commercial Company, War Damage Corporation, and Rubber 
Development Corporation. 

Division between expenditures for War and defense activities and 
other not available. 
Payments of $957 million have been made during the fiscal year 1946 


by the Agriculture 


vee 


(charged as war and defense activities) 


Department 
to the Commodity Credit Corporation is reimbursement for agricultural 


$1,182 million. 

Represents payment to Commodity Credit Corporation under act of 
February 18, 1946. 

act of July 20, 1946, authorized the Secretary of the Treasury 
cancel notes of the Commodity Credit Corporation in the amount 
$921 million for the restoration of its capital impairment. 
qmount is treated as a general expenditure with a correspond- 
credit under Goverment corporations (wholly owned), etc. (net). 


BAS 
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Table 7.- Total Budgetary Receipts and Expenditures by Months, Beginning with 1938 


(In millions of dollars) 































































































Calendar year Jan. Feb. ‘Mar. Apr. Me June July Aug. Sept. Oct. Nov. Dec. Total 
Net budgetary receipts 1/ 
294 308 916 262 373 TT 273 Aug 678 300 350 672 5,650 
271 27 687 213 347 557 265 372 676 279 364 521 4,918 
315 199 304 400 649 331 hb7 Til 333 362 THO 5,834 
340 Sh 1,566 565 394 | 1,276 413 397 1,135 4S 564 1,212 8,849 
578 738 3,547 695 563 | 2,492 Tht 587 2,527 607 601} 2,701] 16,403 
955 5,206 1,514 1,480 | 4,569 2,007 2,721 5,447 2,030 2,099 5,736 554 
2,767 | 2,503 | 6,573 | 3,087 2,950 | 6,2k7 2,163| 2,568| 5,906| 2,001| 2,2h0| 5,416 eet 
3,556 3,767 6,892 2,929 3,085 | 5,914 2,695 2,997 5,189 2,530 2,374 4,118] 46,046 
3,619 3,678 5, 747 2,677 2,733 | 4,479 2,539 2,434 4,478 2, Shh 2,364 4,107) 41,601 
3, 
Budgetary expenditures excluding net expenditures of Government corporations (wholly owned), etc. 2/ 
492 47h 631 566 930 75 645 718 137 646 830 8,097 
656 612 bo is 604 895 164 TT Tua 721 648 832| 8,885 
712 668 82 647 887 818 706 159 869 817 1,172 9,657 
1,111 1,075 1,399 1,315 1,141 | 1,528 1,598 1,529 1,874 2,083 1,858; 2, 19,053 
2,628 629 3,421 3,753 3,953 | 4,530 5,160 5,215|° 5,932 5,937 6,363 6,500 020 
6,372 6,119 1,354 7,466 7,435 | 8,327 ,ll2 7,617 7,53 7,456 7,839 452} 88,064 
7,570 | 7,862 | 8,525 | 7,859 | 8,292| 8,605 | 8110| ,119| 7,930| 8,02h|  7,808| 8,416 97,158 
8,202 7,460 9,433 7,968 9,275 | 9,642 8,557 7,354 6,611 5,950 4,656 5,445] 90,552 
4,891 3,510 602 4,252 3,677 | 5,513 4, 524 2,796 2,851 3,023 2,557 3,618) 45,804 
3,005 
Budgetary expenditures including net expenditures of Government corporations (wholly owned), etc. 2/ 3/ 
WM cccscoccecccseeece - - - - - - 8,100 8, 344 7,902 8,135 7,946 8,420 - 
1945....ccccccccececsee | 8,239 | 7,281 | 9,266 | 7,90 9,12 | 9,752 | 8,801| 7,291] 6,687 1695 43581 5,013] 89,640 
REARS STS: 4,860 3,435 3,845 4,268 3,864 | 5,352 3,644 2,932 2,755 2,965 2,529 3,662) 44,113 
Mis a datdcexsbedian 3,113 
Net budgetary deficit excluding net expenditures of Government corporations (wholly owned), etc. 4/ 
ROME caccnckonsseuetane 198 166 -212 369 193 156 451 195 4O 437 296 157 2,447 
INL. niane docs cadet 385 2k5 132 517 348 339 499 koe 65 We) 28h 311| 3,967 
1940.2 ..0 osneeriavenne 398 22h 22 479 247 237 487 258 48 536 455 432 3,823 
SEM, cd vesobpacadiaokss T7 534 167 TH THT 252 1,185 1,13 739 1,637 1,294 1,329} 10,204 
MPs baiskedeep0sdienee 2,050 1,871 -126 3,058 3,391 | 2,037 4,413 4,62 3,404 5,331 5,761 3,799| 39,618 
Mc ctddéediawnng wi 5,584 5,164 2,147 5,952 5,955] 3,758 5,105 4,896 2,087 5,426 5,740 1,716| 53,530 
> > seeaupeprasmientecen Be Be 1992 | &j772 | 5,382 | 2,378 | 5,987| 5,551| 2,008| 6,003] 5,587] 2,999] 52,737 
Mi éccncetssundewendie 4,645 31833 2,540 5,040 6,190 | 3,727 5,862 4,357 1,422 3,420 2,282 1,327 2505 
Sdateccdsasancctesss 1,073 - -1,146 1,573 gu | 1,034 1,975 363| 1,627 479 193 -490 4,204 
Be ccccedgtessceseuts 814 
Net budgetary deficit including net expenditures of Government corporations (wholly owned), etc. 3/ 4/ 
MMs ic ccuteipaabeoins - - - - - - 5,937 5,776 1,976 6,134 5,706 3,004 - 
RE aie 4,683 3,514 2,373 4,972 6,028 | 3,838 6,126 4,293 1,497 3,165 2,208 895} 43,594 
BORG. cccoccvtcccdoocecs 1,042 -2h3 -1,902 1,591 1,131 873 1,105 499 -1,723 420 165 4h5 2,512 
Wi naccccdgadabdecvets - 





Source: 


Daily Treasury Statement. 
1/ Total receipts less amounts transferred to Federal Old-Age and 


Survivors Insurance Trust Fund. 


2/ Excludes public debt retirements. 


3/ Monthly figures for the period January 1938 through June 1944 


are not presently available. 
4/ Total expenditures less net receipts. 
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Trust Accounts, Etc. Receipts and Expenditures 
(Im millions of dollars) 
















































































































































Total trust 
funds, ete. net See = National Service Life Unemployment Railroed Retire- 
— [net re- Trust Fund Insurance Fund Trust Fund ment Account 
or month —— (+) 
or ne 
eupeniie Het | Receipts | EPeMi-!/ not | neceipte| PMI" l] wot | Receipts | POM"! Hot | Receipts | Pen 
tures (-)] 
MEP ccceccescecoceseseotcose -96 © 267 267 e e ° ° 298 29h ° o e 
BEERS cccccvcececosscegecsoese +h6 +1 402 kool - - ~ +12 763 751 +2 148 146 
Eline cqaceneanconsentensocsi +1,204 +1 530 529 - - - +1 838 837 +2 109 107 
BBO ccccccccccecccecccesecocs +435 +3 580 577 ~ 7 ~ +1 9599 957 22 123 125 
° ose +906 +10 TT 707 +1 8 3 -*;} 1,14 1,118 +11 16 
1,613 +9 gho +11 46 36 *! l,2kh 1,243 * lak lbs 
-338 +6] 1,190 | 1, ok 316 - ~~! 1,399 1,404 +h 221 217 
<2 ,222 +6 1,363 1,357 +11 905 3 +3 1,567 1,564 <2 273 275 
+791 +30/ 1, 1,377 +26 2,127| 2,102 «1/ 1,508 1,508 +1 32h 323 
-52k +26} 1,349 | 1,323 +19 2,351 | 2,332 +32/ 1,260 1,248 +3 312 308 
307 +27 45 18 +90 693 603 +11 96 85 -1 37 38 
-36 +169 196 28 56 19h 250 +21 158 137 * * * 
-295 -184 2k 209 -28 102 131 -13 4O 53 +1 . > 
+272 @+32 57 25 +48 223 175 +6 4o 33 +1 38 37 
+48 +234 265 31 -55 135 190 +2 200 197 * * 1 
-265 -251 109 361 +11 17% 163 -16 105 121 +1 18 17 
+48 +28 61 33 +147 277 130 +11 49 39 -2 165 167 
+234 +2h6 283 37 -161 53 214 -10 209 218 -1 . 1 
Septomber.....-.ssseeees klk -313 13 325 +4 Th 70 -15 bh 59 * * * 
October. ..ccrcccsccccces +156 +46 3 26 -1 ly 45 +1 42 42 * 4h bh 
November..... scngesocces +15 +239 275 ox -12 58 70 . 155 155 * * * . 
December.....+se+00++ oa ~480 -269 17 +11 63 52 “7 53 60 * . * 
1947 —January.....++-++ esocess -125 +38 Th 3% -2 70 T2 +9 101 91 +1 hh 43 
Trust Accounts, Btc. Receipts and Expenditures - (Continued! 
(Im millions of dollars) 
Special deposit Sales and 
Other trust accounts iV — pay accounts and mis- demptions ~y 
Fiscal 8 cellameous funds 2/ obligations 
or month ef Government Clearing 
Het | Receipts | *xpenti- Net Net Net etc., im the’ 
market (net) 3/ 
J 
+20 858 838 “99 +40 “57 - - 
os 323 327 -51 +90 - - 
+28 349 325 5 +90 -16 +1,106 ° 
+35 366 331 * +h9 +61 +268 ° 
+20 386 * +20 - +852 « 
+h 472 426 * +14 +116 -1,809 = 
+92 658 567 e - +264 69h - 
+129 9g 820 * - +503 <2, 87% e 
+620 1,693 1,072 * ~ +1,669 -1,553 ° 
-110 2,126 2,237 * +288 647 995 ° 
| £356 Th 429 * +43 -167 +46 - 
-51 168 219 « +30 -138 “1 . 
| +1 58 57 * +21 -87 -4 - 
| +3 66 63 . +37 +153 -9 - 
* 255 255 * - -190 +57 © 
+121 292 171 bad ® -37 -93 - 
-165 309 47h * - “174 -114 +318 
} -5 55 60 - ° +94 +42 +27 
-164 141 306 * - +102 +19 ~ h8 
| 
3 1 1s * - +55 +22 +36 
-68 69 136 * - -119 -22 “4 
-16 62 78 * - -227 6 +34 
+5 53 4B * - nih -75 56 
Source: Daily Treasury Statement. transactions in commodity food stamps by the Department of Agri- 
* Less than $500 thousand. culture. Commencing July 1, 1945, such transactions are classified 
¥ Includes Government Retirement funds, etc. (See footnote 2.) as “other trust accounts.” 
2/ Comprises Public Works Administration revolving fund, special 3/ Net receipts in thie colum constitute net sales, and net expendi- 
deposits (net), and, during the fiscal years 1940 through 1945, tures constitute net redemptions of obligations. 








March 1947 


11 


Means of Financing Cash Requirements 
























































the sinking fund, etc., under speci 
Government corporations (wholly owned) 
Comprises trust accounts, sales and 


ions of obligations of 


al provi of lew, and includes 


(Im millions of dollars) ; 
Amount required to be financed Means of financing 
Fiscal year Total Bot 2 Bot 
or senth amount + a Het increase oa ¥ Total Bot decrease | receipts 
remnant deficit in public | 1% Generel in trust anount public debt | 18 General in trust 
to V/ devs und delence | accounts, financed Fund balance acccunts, 
ete. 2/ etc. 2/ 
$.1T 2.77 fh 4 Si a S. aT es 128 3 
| wi: :| S} =i Bl al 
geo | Briss : ne : 500 | 558 : 308 
461 21,¥91 9 1,613 462 461 - - 
& 27s 57,420 je! 62s 338 Seize Sere = ° 
pat | ee ~ Non 2,222 ee 207 ~ 4 
21, 200 Bere . ee a 21, 200 0 10,460 ne: 
1946-January.......+-+++ 1,349 1,082 - ~ 1,39 712 517 - 
Fobruary..........- 327 -243 - 5 | 327 327 - - 
Maris cccsccwccscce 1,593 ~1,902 3,202 ~ 295 1,593 - 1,995 - 
WOR «i aciecdveves 3,705 1,591 2,14 4 3,705 ; 3,433 re 
och. daecccsmeesss 2,447 1,132 1 - - 2,447 e 2 
EIS GAGES \' 298 "s it - 265 4 298 é Ne > 
‘ 
pe REDE ERA 2,257 1,105 1,252 ° . « 2,257 e 2,209 hg 
Wncctccdssned a - ~ 1, e 
September.......... se a ain 7 bis see - a = 
Gaddis -<.-saerces 2, 420 1, . - 2, - 2,101 1 
~ pia ted: igs 165 1s - ~ I'hao . 2M S 
December.........+. 3,163 Ws 3, - 4go 3,163 3, - 
1947-—January.......00+0- 628 -706 - 1,210 125 628 628 - - 
Source: Daily Treasury Statement. Government ions, ete., in the market, increment on gold, 
1/ Excludes amounts for public debt retirement which are chargeable to seignicrage on silver, miscellaneous funds and be- 
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Social Security Program: Section I.- Budgetary Receipte and Expenditures 


Table 1.- Social Security Act 
(Im millions of dollars) 














































































































Receipts 
Gress receipts 
ee Social Security taxes Less amounts credited 
_ a to Federal Old-Age Wet 
Federa! - and Survivors Insur- receipts 
Total Contributions Act ment Tax Act ance Trust Fund 3/ 
(Old-ege insurance) ( 
Vy imeurance) 2/ 
ohh Sls .s 90.1 387.0 217.4 
631.2 530.4 100.9 503.0 128.2 
Tl2.2 604.7 107.5 537.7 174.5 
788.2 690 .6 97.7 661.3 126.9 
1,015.6 895.6 109.9 868.9 146.7 
1,268.9 1,130.5 158. 1,103.0 185.9 
1,472.0 1,292.1 17-9 1,299.5 212.5 
1,494.5 1,309.9 * 1,283.0 211.5 
1,518.1 1,238.2 179.9 1,200.8 217.4 
46.1 32.8 13.3 29.5 16.6 
306.5 199.5 107.0 196.2 110.3 
31.9 18.4 13.6 15.1 16.9 
63.8 60.8 3.0 56.9 6.9 
260.1 268.9 11.2 265.1 15.0 
GERG. coccececcccescccocsessscccccscereces 8.1 6.6 1.4 2.8 5.3 
MR adecnrceccoocevcesbovececanssacsesess 64.6 62.3 2.2 61.3 3.2 
MGMBE cccccccccccceccdocccccocccccccoses 294.3 264.3 10.0 283.4 11.0 
BeGOEP cciccccccceccccccccscccesocesces 9.5 8.3 1.1 3.5 6.0 
OotODEr..ccccccccccecccccorccscoscscceees 72.2 70.0 2.2 72.6 -.4 &/ 
NOVEMDOT. nec scscccscesececes ccccese 285.5 276.2 9-3 27.9 10.6 
DORE. cc ccccccccocedecocccccoccoccases 8.0 7.2 d 5.9 2.0 
EE cxccrctscndcecddccoscedctbbscebods 56.7 42.3 14.4 ho. 16.2 
a 
Expenditures 
Grants to States 
Public 's Department, 
Social Security Administration | Health Durees J/ of Excess 
Adminis- Service| Labor Refunds || f 
a Total | trative ; a expendi- 
tures 
7 — a AM © | ase te —- Public |Matermal | Services| Child | U. 8. tenes ¥/ 
depend health | and child) fer welfare} Ruployment 
assiste| ot te pensation | york | health crippled| service! Service 
ance Diied | siminic-~ 
ohiléren wetten 12 services | chilérea| 7] 
Ee pebénteey 332.5 20.0 | 271.5) 182.2 25.5} 5.2 41.9 8.9 3.8 2.7 14 - 41.0 10/ 115.1 
Bkdokessideds ésévaes | BOS 21.3 | 320.3) 208.8 31.0} 5.3 58.9 8.0 3.7 3.0 1.5 - 1.8 215.1 
1940...... osécesscacece | See 25.3 | 356.5) 227.6 a5.4) 6.2 58.3 9.4 4.8 3.3 1.5 - 2.5 209.7 
Be sececes seeseces ese | BAOLD 31.5 | 515.2) 260.1 63.2}; 7.1 63.0 10.8 5.5 4.0 1.5 . 2.6 322.5 
MBs vecccescoccecoveve | See 31.5 | 869.6) 299.1 &. 8.0 70.3 1. 5.9 4.o 1.6 . 3.5 357.8 
WD cccccccccees cocccce | SS 33.3 | 891.1) 326.9 67.3 8.5 55.1 10.7 6.5 3.8 16 20.7 2.3 341.3 
MER cconcaccessccecacce | OR 32.1 | 588.0) 360.6 57.0) 10.3 36.3 0.9 6.2 3.8 1s 1.3 4.2 311.7 
MRccacccovedscevecces | OS 31.9 | 451.9| 333.6 52.8; 10.0 34.2 10.7 5.4 3.8 1.4 oa 7.4 279.8 
Mcescccescccccoccece | BOS 38.8 | 496.4) 361.2 59.3} 10.3 55.6 2 6.3 k.2 1.3 * 6.2 326.1 
1946 January ......ssees 64.6 2.7 | 61.7] 41.0 8.6 1.4 9.5 7 3 2 2 48.0 
February .....+++++ 49.5 3.0 | &5.4 4.9 5.4 & 2.8 - 8 7 -l - 1.2 60.8 
March. ..s..+++ enee 31.3 4.6 | 26.3) 21.3 3.2 6 1.0 - . > . ~ | 1s.& 
APFil.sscccccesess | 65.4 3-3 | 62.6) 42.2 7-9| 1.3 8.3 - 9 “7 3 ° 4 58.5 
MPoccccececcessoe ‘1.1 3.3 37.4 28.6 5.3 9 1.3 - 9 3 * - 4 26.1 
TMBccccccccccesee 22.1 3.4 18.2 9.9 1.5 2 6.3 - 2 ok . * 5 16.8 
97.3 3.0 | 94.0) 63.1 12.6; 1.8 16.0 - * a 2 * 3 94.2 
45.3 2.0 | 82.8) 33.7 6.3} 1.0 al ~ 8 8 2 * 4 343 
45.8 1.7 43.2 33.7 6.7 1.0 1.2 - x | el - * 1.0 39. 
70.3 1.9 66.9 41.9 11.0 14 11.0 - 6 6 a - 1.5 70.7 
63.2 1.5 | 61.1 &7.4 10.3 1.3 1.1 - 5 5 * - 6 52.7 
46.9 1.9 bh.3 33.4 7.2 9 2.0 - 2 + 2 * 7 bb 8 
1947 January. .....20005 68.4 2.2 | 65.2/ 46.7 9.8) 1.5 5.5 . 8 6 i * 1.0 52.2 
Source: Daily Treasury Statement. administrative expenses relating to the Social Security Act; namely, 
* Less than $50 ° Social Security Administration, Department of Commerce, and Depart- 
¥ Formerly Title VIII of the Social Security Act. ment of Labor; and administrative expenses reimbursed to the General 
2/ Formerly Title IX of the Social Security Act. Includes amounts equal Puna of the Treasury under Section 201 (f) of the Social Security 


to appropriations to Railroad Unemployment Insurance Administration 
Fund equivalent to amounts of taxes collected with respect to the 
period from January 1936 to June 1939, inclusive; from 


ject to the Railroad Unemployment Insurance Act 


tion I). 


flect deductions made for reimbupsement to the General Fund 
to cover administrative expenses, which are shown as expendi 


Section II, Table I. 


s/ 
a 


Prior to January 1, 1940, figures 
the Old-Age Reserve Account. 
fers” were made to the Federal Old-Age and Survi 





- 


From January 1 to July 1, 


Includes an adjustment of $3,879 thousand on account of oversta 
of reimbursements to General Fund in September. 
Includes only expenditures from appropriations made specifically for 


i 


gub- 


(see Table 3 of Sec- 





Act, as amended, Beginning July 1, 1940, includes also administra- 
tive expenses under the Wagner-Peyser Act. Excludes administrative 
expenses payable from other appropriations, principally for the 
following agencies: Bureau of Internal Revenue of the Treasury 
Department, and Public Health Service and Office of Education of 
the Federal Security Agency. 

Beginning July 1, 1945, payments previously made under the Social 
Security Act were discontinued, and thereafter made under provi- 
sions of the Public Health Service Act of 1944. 

Includes expenditures under Social Security Act by the Department of 
Labor through July 31, 1946. 

Classified as “Executive Office, Office for Emergency Management, 
War Manpower Commission” through July 31, 1946. 

Covered by appropriations by Congress. 

Second Deficiency Appropriation Act, fiscal year 1938, appropriated 
$41 million for te certain States portions of Federal En- 
ployers® tax for 1936 collected under the Social Security Act. 
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Social Security Program - (Continued) 
Section I - Budgetary Receipts and Expenditures - (Continued) 


Table 2.- Railroad Retirement Account 
(Im millions ef dollars) 
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Source: Daily Treasury Statement. 


Less than $50 thousand. 


1/ Includes only expenditures from appropriations made specifically for 


Table 3.< Railroad Unemployment Insurance act / 
(Im milliens of dollars) 






aéministrative expenses relating to the Railroad Retirement Act. 
2/ Covered by appropriations from the Generel Fund of the Treasury. 
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Section II - Statements of Trust Accounts 
(Cumul ative free organisation - In millions of dollars) 
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Table 1.- Federal Old-Age and Survivors Insurance Trust Fund )/ 














Bureau of Old-Age and Survivors Insurance are pey- 


provi 
for the 


Daily Treasury Statement. 
Y Snteees transactions effected under the predecessor Oid-Age Reserve 


Source: 


ly from the Federal Old-Age and Survivors Insurance 


direct. 
Pand. 


2/ Under Section 201 (f) of the Socis} Security Act amendments of 1939. 
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y 


ployment 
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State unemploy- 
ment insurance 


activities 
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Total 
expend- | With- 


itures | drawals 
by 
States 


employees and employers who come within the purview of the 
Represents excess funds of the Railroad Unemployment Insurance Ad- 


“Iasurance Account equivalent to amounts of taxes collected, with 
road Unemployment Insurance Act. 


respect to pericd from January 1936 to June 1939, 


ginistration Fund 
5/ Yer railroad unemployzent benefits and refunds. 
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Table 2.- Railroad Retirement Account 


(Cumulative from organisation - In millions of dollars) 


Appropriations | Interest on 
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44825049 
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tion Fund 4/ 





Table 3.- Unemployment Trust Fund 


(Cumulative from organisation - In millions of dollars) 
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Treasury and subsequent 
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Table 3.) 





Bnd of fiscal 
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Treasury 


Daily 
repayment 
x ’ 
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(See Section I 


}/ Represents amounts transferred from States to Railroad Unemployment 





Source: 
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2,551) 2,717| %,4e1 














servation Corps," and to exclude “Surplus property disposal agencies" 


roads ené trails which are included in public works. 


cash transactions. 
Breludes accrued discount on United States savings 


Excludes transactions under transfers to trust accounts 
est on trust fund investments. 
which, beginning July 1, 1' 


tivities" above. 


945 
8/ Beginning July 1946, includes clearing account for outstanding 


az? RIe EI 





J/ Revised to include "Work Projects Administration" and “Civilian Con- 


4/ Consists of Department of Agriculture expenditures, except forest 
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Table 2.- Total Cash Income and Outgo, by Months 
(Im millions of dollars) 
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Assets cf the General Fund of the Treasury 
(In millions of dollars) 





of fiscal Bullion, coin, 
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Daily Tr y Statement. 





in the General Fund of the Treasury 
(Im millions of dollars) 





f 
i 





COOTER EOE REESE OEE EOE EES ESSE EOS ESOESESEOESHSEEESEESEEE ES EOEE HEHE OES 


ORTOP O HORE E HEE E EH EEEEETO SEE HOOHOSESESE SEES EE CHEESE ES 


COOP CO SEES EEE HEHE EE ERED ED ESE ESOESESESE ESET HEEESEES 


IsE BSSE3 
Bees eeees 


FRsbu wrow 


. 


$238 


FOOSE EEO EEE SEEEH TEESE SHEE ESET ES EEF OSS ESOS HES OEE TO SORESESES EHO HH OOH Oe 


Ceeeeeseecee SEC ES EEE SHS ESTE EH ESES ESTEE ESO SHEDS HES EEEEHESEE SESE SOHO HH HOHE OHS 


. 


IQUE FOMMEET o ccccccccccccncsccocesscesersecesecsebonesecsoseseseocecoeccccccouce 


FRE PRB 
E #98 Ze 


- 


BES 
Be 


COCO S EOE EEE EEE EEEEE EEE SESE ESOE EE EOEE EE SESEO SE EEEEEEEEEEHOEOED 


a8 


COSCO EEO TEESE EEE HE EEE SEEEESEESEOOEOEESEESEOEESESESES 


i 


COPECO EEE EEE EERE EE ES EEESE SESE SE OEE HEE E TEESE EESEEEEEEHEEOEHE OES 


8 E88 BEE SHE BEE TESST EERE 


w 
. 


IGRI DOMME . ccccccccccesccescescccccvceesepeoccsecesesoceeovocoese PTeTT TTT ttt 




















Source: Daily Treasury Statement. 
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Analysis of Change in Balance of General Fund of the Treasury 
[tm millions of dollars - Het increase or net decrease (-) | 

General and 
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accounts and 
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posite (net), and, during the fiscal years 1940 through 1945, 
transactions in commodity food stemps by the Department of Agricul- 
ture. Commencing July 1, 1945, such transactions are classified in 
the colum “Trust accounts” . 


Daily Treasury Statement. 
with fiscal year 19%5 certain revisions have been made 
Bullet 


in this table. See in,” September 1946, page 5. 


Lees than thousand . 

This is the net budgetary deficit (-) or surplus. 

for public debt retirement which are to the sinking fund, 

etc., under special provisions of law and beginning with fiscal year 

1945 includes Goverment corporations (wholly owned) etc. (net). 

Comprises Federal Ol4-Age and Survivors Insurance Trust Fund, 

National Service Life Insurance Fund, Unemployment Trust Fund, Rail- 
irement Account, Goverment insurance and retirement funds 


ounts. (See footnote 4.) 
Charges for 





irement of national bank notes are reflected in this 
directly against increment on gold, in the years during 
made. (See footnote 8.) 


retirements were actually . 
Public Works Administration revolving fund, special de- 


a 


Y 


Beginning with fiscal year 1945 represents sales and redemptions of 

odligations of Government corporations, etc., in the market (net). 

Represents checks, see Hote. 

Includes inactive gold in the amount of $1,087 million. 

the retirement of national bank notes from incre- 
scal years 1937 to 1939 (as shown below) are 


of Financing Cash Requirements” for the above fiscal years will not 
agree for the reason stated above. 








PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government 


PART A - FISCAL YEARS, 1937-1946 
(Im milliens ef dollars) 





Jane 30, | June 30, | June 30, | June 50, Jane 50, 
1938 1939 1940 1941 1983 





Public debt and guaranteed obligations 





he, . 
iss | 73:50 "idee 


bl, hos 5.336 139.472 
589 5 1,328 
42,018 45,890 140,796 
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Detailed Gtatement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 
PART B - MONTHLY DATA 
(Im millions ef dellars) 





. 196 
den. 32] Heb, 26 |r. 52 tor. 34 Key 3 une 9] jay 31 ang: 31| sept. 30] O08. 32 | tow. 30 | tee. 31 








Public debt and cuaranteed obligations 1/ 





Interest-dearing debt: 
Public debs. 2TT, 277,912) 27%, 748 | 272,711) 271,440 nee mY 262,415 
. be 2 533, 5h2) M67 BY 378 


257 , ug 
ood Obligations........ yee 5u2 331 
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are, 601 | BYE, WHi| 275, 290275, 205 | PT, 985 | 28E, STR [207,365 | Bh, Gow | 262, 792| 261, 286 | 257, 900 
Matured devt and debt bearing ne interest..... 1,ses] 1,513] 1,275! 1,199) 1,253] 2,321] 1,240 1,125] 1,360| 1,507 
otal wutatandlngs-..eeeeierercnenke debenees 279, 764) 276, 565/278, bes 269, 896 268, 603 262,646 
; ; , i 

















Interest-bearing debt: 
Public issues: 
Marketable issues: 


Treasury bonds - bank restricted 2/.. 
Postel gavings and other bonds....... 











series y..- 


eee eeseeesree eeeeece 








Total nom-marketable iesues.......... 
Total public iectes.......-sceseescesees 251, 487 
. 2,228 

Total interest-dearing debt......-....... és 272, 711 
Prepayments on sesuritios............ eee 
|Matured debt em whieh interest has ceased 



































Debt bearing no interest: 

United States savings stamps 

Special notes of the United State 
national Bank for Recoustruction and 
Develepment series. 

United States motes (less gold reserve).... 

Deposits for retirement of aational bank 
ané Federal Reserve Bank notes........... 

Other dedt bearing no interest 


Total debt bearing no interest......... sees 























Total public debt outstanding.......+.+..++-+6 














Tnterest-bearing debt: 
Public issues: 
Marketable issues: 
Federal Housing Administration....... 


Non-marketable issues: 
Commodity Credit Corperation 4/...... 


Total interest-bearing debdt.,.......... 
Matured debt om which iaterest has ceased..... 
tal guaranteed obligations outstanding...... 
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the Statement of Guaranteed O01 
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Consists of Reconstruction Finance Corporation notes, Series I-A, 
E-B, and 1-C, which were held by United States Government corpe- 
rations and credit agencies. 
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Special Iseves to United States Government Agencies and Trust 
(Im millions of dollars) 





Goverment | 
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Guaranteed Obligations Held by the Treasury 2. 
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Treasury Statement. 
* Less then $500 thousand. 
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Qomputed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed 
Obligations of the United States Government 


(Amounts in millions of dollars) 
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Statutory Limitation on the Public Debt 


Section 21 of the Second Liberty Bond Act, as ceed in the aggregate §275 billion outstanding at any 
amended, provides that the face amount of obligations one time. Obligations issued on a discount basis, and 
iesued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 
of obligations guaranteed as to principal and interest of the owner, are included in the statutory debt limi- 
by the United States (except guaranteed obligations tation at current redemption values. 
hela by the Secretary of the Treasury), shall not ex- 


Table 1.- Condition as of Jamary 31, 1047 
(Im millions of dollars) 





emount of securities which may de outstanding et eny ome time, umifer limftations imposed by Section 2) 
of the Second Liberty Bond Act, ap amemBed...ccccccessseccssceseseseccccccccese ocdcacecdoddedoccveccéseeecesbé Precccessece coccccevecccococe 275,000 


Amount of securities outstanding subject to such statutory debt limitation 1/: 
U. 8, Goverment securities issued wider the Second Liberty Bond Act, as amended...............++.0: ctecccececesecscececsses 258,861 
PRESSES TEESE SHES EESESESEESESEEEEEHH EHH EEE HEHEHE EEEE ERE E Ee Seereeerererereree eeererererererere 270 


Total amount of securities outstanding subject to statutory debt Limitatiom.........csccccecesececes eeeces Orecesecocccccccccesesccsoocce 239,131 








Balance Semembe WaRew Cath WOMTIG ds os cccececccccecteccccocccccscececccccccecccccccecocecccedenccccsceescccveessseseceses cvcdedesevicend 15,869 


Source: La ay oh ar outstanding, see following table 2. 
1/ For comparison with the total public debt and guaranteed securities 2/ Excluies guaranteed securities held ty the Treasury. 





Table 2.- Analysis of U. 8. Governsent Securities Outstanding Subject to Statutory Debt Limitation 
and Comparison with the Public Debt Outstanding, January 31, see? 
(Im millions of dollars) 











Public debt and guaranteed obligations outstanding: 
Public debt: 


Interest-bearing securities: 
Marketable issues: 


bank > 
and Other BOMKS.....sscsscssecergeerececenenes isdeelEbsense 


LOSWOG . oc ccccecesccesecccesesesesssecececes ese 


Non-marketable issues: 
U. 8. savings bonis (current redemption value).............- Ssdsgnncccecde 
GAVINGS NOTES. 06 cccccsocccevavesecesecesececececes evccecescccces 
Depositary Petes tens te ee eereccceccceces Ccocccccecocccoseceseces oe 
Armed forces leave DOMES... ...ccccececccccesecesecececscncecees gecvecececes 


Total non-marketable 1eeues......ssesccccececssesesececeecces ececcccccces . 
Special issues to Goverment agencies and trust fumds.........csccccecoccceces 
Total interest-bearing Securities. ...ccccesccecesecssseccecss 

Matured securities on which interest has ceased ......6..0seseescececeess 


Obligations bearing no interest: 
United States savings stampe.s.c.csccccccecccescnccescsercseccces eccecccceccces 
Excess profits tax rofumd DOMAS.....cccccccecerceseeseseceecces Cescoscceviocces 

Special Hotes of the United States: Intermational Bank 
Development Series .....cccccccccccscccccserssesesess teveccoes ee eeereeeensese 
Currency items, etc. 2/..cccccccceresccccecccenecerssaseccnoccceses » eSeemb cas ° 


Total obligations bearing no interest.....ccccccssscccccccsccccses eveccscceses 
Total public DR cccccccccnccces cebtacebscddocessdesvcsodcccccecccccccoccobeccsce 








CIOS. coccccccccccesesesssececacesseececeeesosees 


© Matured Gedt.. cc cercccscvccccecccccecccecesesecesecssesesersseeeceeesesseesesenes 


Total guaranteed securities... .cccccccccsecesesecesccessces 


Guaranteed securities 3/: 
securi 
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Analysis of Iseuance and Retirement of Public Debt 


(In millions of dollars) 





Treasury Bulletin 
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Statement . 
Less than $500 thousand. 
Excludes certifi 


of indebtedness, special series. 


2/ ¢ 


Composition of the Interest-Bearing Public Debt 


ete of special series of certificates of 
iseued directly and solely to Federal Reserve 





Interest-bearing publi 


c debt outstanding 


(Im millions of dollars) 


Percent of interest-bearing public 
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Source: Daily Treasury Statement . 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Iseued by the United States / 
As of January 31, 1047 
(Im millions of dollars) 





dncunt of maturities 








Callable issues 
classified by year of: 


i“ 








ist 


ecsdetisssel sf Bits 
FEEGEAGLLRLEGGOOA | “YF 















































(Contimed on following page) 





Maturity Schedule of Interest-Seering Public Marketable Securities 
Isewed by the United States 1/ 
As of Jamuary 31, 1047 - (Continued) 


(Im millions of dollars) 





Amount of maturities 
Rerliest date 


Callable issues on which eom- 





Description of security 2/ 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States 
As of January 31,1947 - (Continued) 


(In millions of dollars) 





Amount of maturities 
Earliest date 





Description of security 2/ 


Callable issues 
Classified by year of: mercial banks 
may own bank 


on which com- 





Final restricted 








1963-June.. 

















. | 2-1/2% Treasury bond 
.. | 2-1/2% Treasury bond 
.| 2-1/2 Preasury bond 


7,600 
5,197 
3,482 
7,967 


2,716 
11,689 




















22,372 




















Deily Treasury Statement, and reports to the Treasury. 

Excludes (1) postal savings bonds and (2) Federal Housing Administra- 
tion debentures (the only interest-bearing public marketable guaran- 
teed securities outstanding). 

It should be noted that callable issues appear twice in this column, 
once in the year of first call and again in the year of final matu- 
rity. Callable issues with respect to which a definite notice of 
call has been made, however, are listed as fixed maturities. 

Federal securities fall into three broad groups with respect to in- 
position of Federal income taxes on income derived therefrom. 


"Wholly" tax-exempt securities are exempt from both the normal and 
surtax rates. “Partially” tax-exempt securities are exempt from the 
normal rates except that in the case of partially tax-exempt Treas- 
ury and savings bonds, interest derived from $5,000 of principal 
amount owned by any one holder is also exempt from the surtax rates. 
"Taxable" securities are subject to both normal and surtax rates. 
Bank restricted issues may not be acquired by commercial banks (with © 
minor exceptions) prfor to a specified date, ‘See footnote 2. 


page 21. 
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Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebteness 





Description of security 


(Date of issue is shown in parentheses) 


Period to maturity 


(Period to first call 
shown in parentheses) 1/ 


Amount of iecucd 


subscriptions 
tendered 





In ex- 
change for 
other 
securities 


Por 
cash 





Cash 2/ Exchange 





W/o 


10/23/44 


11/17/%s 
11/17/% 


4/11/%5 


9/12/%5 


wae 
V/19/%5 


th W. seouriti x 
2-1/2) Treas. dond- 3/15/65-10 WY 9/.. 
Treas. bond- 6/15/' 

Treas. note- 3/15/ 
Certificate- 6/1/45 


gare 
(S/n) 


718 (6/26/44) 





(8/2 
(5/2/mn) 
( whine) 
(10/1/44) 


7/8% Certificate - sities 
Ig” Seeass mete = 3/ige a) 
44 | 7/8% Certificate - 10/1/45 


6th War Loan securities: 3/ 
2-1/2 Treas. ae 3/15/66-71 4/ 
1-1/6 tr t wee SIRT 

eas. note 
7/8% Certificate pafiyas 





(12/1/44) 
(12/1/44) 
ee So 
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2-1/W6 Treas, bond-12/19/59-62 
7/8  Certificate- 12/1 


-90% + note - 
7/% oundbenne - 
/%5 17/8% Certificate - 


+ Gr/a5e5) 
(1/1 
(1273/85) 
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Certificate 
Certificate - 
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Certificate 
Certificate 
Certificate 
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Certificate 
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(In millions of dollars) 
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Bureau of the Public Debt. 

Mot available. 

In the case of the reopening of a previously offered security, the 
period to first call and to ee are calculated from the date 
interest on the reop 

Consists of all public cash ce and of subscriptions by 
U. &. Government agencies and trust funds. 

Figures on amount of War loan securities issued consist both of 
amounts issued in connection with the Drive, and of amounts issued 
concurrently with Drive to commercial banks and Treasury invest- 





4/ 


4 
y 


Bank restricted issue. See preceding table (maturity schedule of 

interest-bearing public marketable securities) for earliest date on 

which commercial banks may acquire this issue. 

Reopening of previously offered security. 

Interest commenced on June 26, 1 

Interest d on September 15, "rol. 

This is the same security that was offered in the Sixth War loan. 

Exchanged as of December 15, 194% and accrued interest charged from 
ber 1 to De 15. 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States 





Date of re- 
funding for 
e. 
transaction, 
or of retire- 
sent for cash 
transaction 


Description of called or 
maturing security 1/ 


(Date of issue is shown in parentheses) 


Disposition 
offers by 
Amount Treasury 


Results of 
exchange effers 





eut- 
tending! Cash 

~ retire- 

ment 


Exchange 
security 
offered 


be 


Turned 
in for 


changed/ cash 


Percent 
ex- 


changed 


Description of new 
security offered 








8/1 fos 
9/1 /4e 
sins /n{ 


10 
12a 


12/15 [us 


anraf 


snr 


4/1 /%5 
SAPS 


sarns{ 


6/1/45 
9/n/us { 


10/1/45 





Certificate - 6& elie ane (8/2/43) 
Certificate - 4 ~abhaeeabae ts 5 


1/8 
H aa Treas. note - 9/15/W4........--(1/31/41) 
1 Treas. note - 9/15/4k...... -- (12/22/39) 
Totals for exchange transaction of 9/15/44. 


Certificate - 10/1/¥4.........(10/1 ) 
Mm 4 Gertifiente - eS BOA 


1/8 


ug Treas. bond - 12/15 /W4-54 (12/15/26) 


71/88 Certificate - 2/1/45. (2/1 fos) 


l-1/8% CCC note - 2/15/45. 
Totals for exchange transaction of 2/1/%5.. 
-90%% Treas, note - 3/1/45 (2p (a) 
Treas, - (3/1! 
tas freee, note 2 S/MSABLLcccescstorea/Ne) 
Totals for exchange transaction of 3/1/%5.. 
Certificate - % (4 ) 
he Certificate - sine. ts/a/un) 
Cert - 6 (6 ) 
Wg Sore tees = Ace -te- CENS 
Totals for exchange transaction of 6/1/%5.. 
1/h Certificate - 8/1/95... .000000+(8/1/¥s) 
1/66 Certificate - 9/1/45. (9/1/44) 
2-3/US Treas. vend = 9/15/45-47.......(9/16/35) 
Totals for exchange transaction of 9/1/%5.. 
T/8h Certificate = 10/1/W....+++,0-(10/1/44) 
Certificate - 12/1/45....+. o+00(12/2/44) 
a Treas. aa - ARS sore ORES 
2-1/2% Treas. bond + 12/15/45.....0+++ (12/15/37) 
Totals for exchange transaction of 12/1/45. 


Conversion 
bond 


Treas. note - 
Certificate - 
Certificate - 
Treas. bond - 


[8% Certificate - 
7/8 Certificate - 
7/8% Certificate - 
Treas. bond - 
3-1/8% Treas. bond - 
. Treas. note - 
7/8% Certificate - 
7/8% Certificate - 
7/8 Certificate - 
7/88 Certificate - 11/1 
7/8% Certificate - 12/1/46. 
1-1/2% Treas. note - 12/15/46 





3% 
1/8 


Conversion 

bond ~ — UfLPBT.. 0 eee eee (1/1/17) 
Certificate - 7 1/1/46) 
1/8% Certificate - 2 
1/th Certificate - 
1-1/6 Treas. note - 


(In millions of dollars) 
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Certificate - 6/1/%5 


U4 Certificate - 9/1/85 


1/8 


js 


Cert: - 10 
CE penton 2 


(a Treas. note - 9/15/47 


Treas. note - 3/15/46 


Treas. bond -12/15 
2-1/2% freas. bond - 3/15, 


} 1/88 Certiticate - 2/1/46 


} vas 3/1/6 


Certificate - 
Certificate - 


w/i ub 
5/1 M6 


TAG 


7 
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} .908 Treas. note - 
8/1/46 


9/1 M6 


71/@% Certificate - 
}r/eh  cortsticate - 


Certificate - 10/1/46 


Certificate - 11/1/46 


Certificate - 
Certificate - 
Certificate - 


2/1 ps7 
3/47 
Certificate - 
Certificate - 


4/1/47 
6/7 


Certificate - 7/1/47 
Certificate - 8/1/47 
Certificate - 9/1/47 
Certificate - 10/1/47 
Certificate - 11/1/47 
Certificate - 12/1/47 


Certificate - 1f/s 
Certificate - 2/1/%8 
Certificate - 3/1/48 


Th 2/ 





Prior to the refunding operation-of March 1, 1946, maturing 











outstanding 
(as of date 


Total bills 





Treasury Bulletin 


iseus 
(as of date 


Amount of 
maturing 











figures. 


1/ Tenders for $200 thousand or less from any one bidder are 
sccepted in full at 99.905 per hundred. 





amount of bids accepted 








(amounts ib millions ef dollars) 





Description of new iseue 
Daily Treasury State- 


ment for date on maturing iseuce and amounts outetanding. 
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Tabie 1.- Description of Treasury Bill Offerings and Amount of Maturities 








See Annual Reports of the Secretary of the Treasury for back 


Public Debt Service for date on new issues: 
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Sales and Redemptions of United States Savings Bonds 


United States savings bonds were first offered for 
sale in March 1935. Bonds of series A-D were sold 
between March 1935 and April 1941. Series E, F, and G 
bonds have been on sale since May 1, 1941. 


Series A-E bonds are 10-year discount bonds sold 
at 75% of maturity value, and yield 2.90% per annum if 
held to maturity. Series F bonds are 12-year discount 
bonds sold at 74% of maturity value, and yield 2.53% 
per annum if held to maturity. Series G bonds are 12- 
year current income bonds, sold at par, bearing inter- 
est at 2-1/2% per annum, and redeemable at par at matu- 
rity or at stated prices less than par before maturity. 


Purchases of series A-D bonds were limited to 


subscribers except commercial banks. Commercial banks, 
however, were permitted to purchase these bonds during 
certain periods and with certain restrictions. For 
details concerning these periods and restrictions see 
"Treasury Bulletin" for December 1944, page 36, foot- 
note 9, and "Treasury Bulletin" for February 1946, page 
37, footnote 9, and page A-22. Por details concerning 
features, investment yields, and redemption values see 
“Treasury Bulletin® for October 1945, pages A-4 and A-5, 


Series A bonds matured in 1945, and series B bonds 
in 19%, Series C bonds began to mature in January 
1947. Matured bonde turned in for redemption are in- 
cluded in the figures on redemptions. Matured bonds 
outstanding are reflected in the interest-bearing debt 
until all bonds of the series have matured, when they 


$7,500 issue price in any one calendar year. These 
bonds were available to all subscribers prior to 
April 1, 1940, and to individuals only after that date. 
Purchases of series E bonds are limited to $3,750 issue 
price in any one calendar year, and may be made only by 
individuale (defined as natural persons only). The 
limit for series F and G combined is $100,000 issue 
in any one calendar year (50,000 in calendar 
Series F and G bonds are available to all 


are transferred to matured debt upon which interest has 
ceased, in accordance with the practice of the Daily 
Treasury Statement. 


In the following tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 
at current redemption values. Amounts of series G out- 
standing are quoted at par. 


price 
year 1941). 


Table 1.- Summary of Sales and Redemptions, by Series, as of January 31,1947 





Amounts outstanding 





Sales 


plus 
Redemptions Interest- 
accrued Matured bearing 


discount dedt dedt 


United States 
savings bonds 





(In millions of dollars) 


3 a 


née 655 


Matured series: 





Unmatured series: 
876 

2,226 

3.100 


1,010 
Series D 2,365 


3.375 


es & 


3.9% Buu 








Total, Series C and D 








30,507 
3,013 
13,723 


47, 263 


45, 641 
3,442 
14, 753 


64,034 


158% 2/ 
1,030 
16,792 


44, 682 

3,350 
14,753 
62,784 


Series E 
Series F 
Series G 





Total, Series EB, F, and G 





66,159 67.979 17,636 50, 343 


SSS 


66, 132 
Source: Daily Treasury Statement. 


L/ Wet calculated for satured series. 


Total, Series C-0 





68,697 























18,291 64 50, 343 


2/ Includes unclassified redemptions which contain small amounts of 
Series A-D bonds. 


Total, Series A-G....... 




















Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemtions 
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ie Redemptions 1/ Amount cutetanding P of 
Period Ascrued plus erest monthly 
— @iscomt | sccrued Total Seles Accrued Matured heen ir 
discount price discount debt dade outetanding! 
(Im millieas of dollars) 
All series 
Total, inception to Jam. 31, 1947... 6,732 1,965 66,697 18,291 na an.8. oa 50,383 - 
Fiscal years: 
3,120 3,215 il 304 7 - 2.908 - 
z ’ 1 1s - &, - 
s/s g 6082 207 201 : : 10/168 3 
119 128 11,916 sks sh 7 ie 21 296 i‘ 
ib sa | (users | ke | kos 7 ‘ te '506 ‘ 
3e2 573 10/1 6,717 6/579 138 1s ¥9/035 : 
3, 12k 3,573 3 369 ° 1 - 
done Tt 3,113 ibe 162 4 - Rito - 
157 192 9,259 49 343 6 - 15,050 - 
S ? 169 1 89 1,585 1,576 9 ™ 27,363 es 
oot mice | ie lie | 2] fa Bel: 
wer 640 *067 *427 n.a. aa. 87 ine - 
: 6s 1, 629 61 16 1. 
oe wh 4 a 13 % my ii 
6 672 15 3 46, 733 1.30 
Cs 3 621 605 1 2 “8,828 . 1.27 
5% % 39 552 538 1 19 kg 917 1.2 
sn 635 519 505 14 18 9035 re 
753 67 820 37 17 1 ug 1.09 
6 78 4 1 1 wart :97 
oe P| she ug2 467 1 15 9 505 97 
9 kg 567 4e9 2.4. a.a. 14 ug 626 -98 
kus eo8e . . pty oH 
3 a bs sos ee a | Bie | un 
2 tm 1,026 483 n.a. n.a. Oo 50,343 -% 
Series 4-D 
Totul, inception te Jan. 31, 1947... 3,99 ne 4,663 1,499 n.a. 2.a. Ou 3,100 - 
Fiscal years: 
MOR AIND fi 6 ak nahin vescans ocd ss ,120 ,2l 21 « sa 
PE ctcssivkinsubkedecwadacahs ie 5 ? H iis fee ; ° oy 4 rs 
SOD ssp ks datek ANS aden 1 87 133 126 6 - 3,604 - 
ng Pe PE POET ORE PRE tae . 92 92 82 6 - 608 - 
= veaheas evepabbesschbabieess ‘ 96 = P 4 R; a - 3625 - 
We : i i 303 zie & us He : 
Calendar years: % 
IDIH—1GNO, oc eevvcccasecscececs ee 124 57 - ~ 
etereeee Per Pee Pee > r) e 
SONGS i bnaae NAR Pgs BRS wks . ou ou a 7% 7 - 616 - 
19h. 0+ ocosenedppnberabas esas : 100 = a B g Ps. 36 " 
AM. «05. <seueoshaniead cabin ° oF 107 390 8.8. aa. 87 3s m 
Months: 6 P 62 
WDUG—January..csccscsccesccecses - 1 ko 3 1.21 
Podruary..sc.ecscececercace br 9 9 29 22 2 2 sine -82 
March...... Ry DEF a envied - 7 7 3 2h 7 23 425 89 
- i i! zn 24 i a 3,403 90 
Ba 29 22 x ou 
- 9 $ Ff 21 6 4 5 82 
MGs cocdstdivosasscenoics (*) . . 7 . 8 Hf goed pe 
- 7 7 6 20 f 15 31307 “79 
- 7 ° a 1s . 
a H 6 2 iy rin is Hest 3 
he 9 9 x 8-8 a.8, 87 3,148 1.56 
UR PTanuaryecssscccsccccesess ‘us (*) 16 16 87 2.8. n.a. 64 3,100 2.77 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemtions - (Continued) 





Redemptions 1/ Amount Percent of 
— outstanding monthly 
(interest- redemptions 
accrued total Sales dearing to amount 
discount price dedt) outstanding 


























(In millions ef dollars) 
Series B, F, and G 








CA 
~ 
~ 

iS 
ww 


Total, inception to Jan. jl, 1947... 
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eres 6 


&$s $358 
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2 SFE S23 3 
o £b2 223 Ros oss 


¥ SHE GFE FFE FES 


4B 
35 
39 
39 
39 
55 
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Ms 
4 
au 
59 
5s 


8 Ske ERE 


es 
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= 
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bs 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemptions - (Continued) 





Sales 
plus 


discount 


Bedemptions 





Sales 


Total price 





(In millions of dollars) 





Series F 





Total, inception te Jem. 31, 1947... 


VSsIzsay veesxws BRIFLS 


+] 


we 
Wwown ot 


SRG ews 


DVvIiw wVvw uw wn 


3,4e2 


= 
SS" 


a 
~ 
~ 


SSRISE FF 


SBE GRR BI BRE 


has 


ww 
: 
g 


8 qezse 


° 
Pere 
nune 
-_ 7. © 
$23 


8 


2 Sas ae 


e eee 
> PPP eee vee cee 
VN NNN 








3 


Total, inception te Jan. 31, 1947... 


Fiscal years: 


Sagas 


= + 


SR EES 


ES R88 83 


# 


a8 


% 





























Source: Daily Treasury Statement. 
a.a. Mot available. 
r Revised. 


* Less than $500 thousand. P 
L/ Beginning October 1944 series E redemptions include unclassified 
redemptions which contain small amounts of series A-D. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 3.- Sales by Series, Classified by Denominations 












































































































Sales in millions of dollars at issue price || Percentags distribution of sales 
Sestes Sevet Denomination 1 seta Denominations 
all 
denoni- | $10 $25 $50 | #100 | $200 $500 | ,,000/ 95,000 | £10,000 || dencnt-| $20 2/ 0 iy ney $5,000 
nations | 1/ 2/ y nations! $05 2/ $200 3/|#1,000 | $10,000 
Series 3 
15 | 14,380 | 5,963 | 9,011 27 | 5,590 | 9,to2 | ..... | oeeee 100.0 | 32.5] 13.3 | 2.8 | 33.8] ..... 
idee 14 13 41 pobue 41 3 evcse ndnies 100.0 7-1} 65] 2.8] 66.0) ..... 
shove 616 sue 61 ° 637 | 1,119 éeaee auses 100.0 17.5 | 9-7 23.0 | 49.8) ..... 
sbeds Ne 1 1.7 besee 1,007 a cede steed _ ar = = oe coe 
“em | Steen | aires | atmos | lsc | Ugee [atteo | Ll | IED foot | Re] aes] ace] ager | IE 
6s} 2,102 90 | 1,102 197 77% | 1,591 | secee eee 100.0 | 32.1 | 13.5 | 19.3 | Wel] «oe 
° 114 i eres 450 ms e 100.0 | 10.0] 8.1] 22.6 LPT * swee 
ebese 1,769 me 1 peeee ot 1,33 ° eeeee 100.0 29.8 | 11.9 22.6 pag ceeue 
° .719 | 1,390 | 2,2 eocce | 1, 2,818 |i ecco | voces 100.0 | 36.0] 13.8 | 21.0] 29.6] ..... 
27 ea 1,79 2, hess 1’Nhe 2,163 ee 100.0 | 34.% ies 21.9 | 29.2] woe 
65 | 3.203 | 1; 1: she 115 19 2,002 cosee Hf 100.0] 33.9] 26% 19.9 | 31e8 | «+e 
3 1,177 516 637 138 1,402 e 100.0 | 27.2] 11.6] 17. 3.9] woes 
1 Mss ees 641 H 168 3 93 26 60 STS tebie TF ccces 100.0 | 27.0} 11.4] 16.9] 82.7] oo 
Ped... 367 120 3 51 11 37 3 oecte esces 100.0 33.8] 13.9] 16.8 51 seces 
Mar. . 371 4 117 54 11 9 Gl costo esese 100.0 | 32.5] 13.1 17.7 TPT Kccde 
ee 4 1 12 ka terry 100.0 el | 13. 17.4 eOT cocce 
Spe] wel oe} mel me] Ol By omy me te ft Pee] Ba) ae) a) Sas: 
June. 321 2 87 36 46 a s] 200 | cecse | cocce 100.0 | 28.0] 11.3 16.9 | &3.8) ..... 
Jaly.. 8 11 pee Ae ieee 100.0] 23.8 8] 16.5 | 49.9] ..... 
yee 7 ; se 4 + a o Nf dbute 1. cescs 100.0 ss fr ae} " ; ° 
Sept... 309 2 75 33 WS 9 43 BED Fh ctcge | coves 100.0 | 26.8] 10.8] 1763 | 7.0]: coe 
Oct. ..+. 327 ? 17 . ] 4B 2 45 1l2 Stihe | secce 100.0 24.0} 10.7 17.8 47.8 ee 
Mov... 294 1 67 Rpt 42 8 4 102 | cvvce eevee 200.0 | 23.4) 10.7 | 1761 | NOB) .00- 
Det. ..s0 370 1 3 6 53 11 141 odbpe envied 100.0/ 20.0} 9. 17.4 |. $320.) . coe 
1947-Jen..... 535 1 77 38 61 17 83 gt LE Ae gree 100.0} 14.7] 72] 1.7] 63.5] ..... 
Series F and @ 
Total, inception 
t 
Jen. 31, 1947.. | 18,103] ... Wt cacec 513 | cvoee | 1,208 | 5,439 | 3,477 | 7,447 100.0 Cae aasne 2.8 | %.7) Go.% 
htewh.:-aiace Aas 6]. 13 96 su 263 100.0 ee ° 1.2 od 1 
o LL secu Ti | coves pty yo2 4ge 1,09 100.0 O] ccece 209 > 3.0 
apeve BW] ecco 106 | Kose 229 | 1,016 696 | 1, 100.0 did. <nase 3.0 | 35.4) 61.5 
° 6 «ee 198 | weeee 291 | 1,156 683 | 1,409 100.8 of} acces 3.6 | 39.3| 56. 
eheaie 5 coees 109 oe 255 1,012 1,362 100.0 ot | cases 3.3 37.9 ae.8 
eee 2 even 61 eee 179 901 3 1,172 100.0 el ‘ 2.1 37.6 2 
coe 6 | svcee 279 676 IED | .ccce ee 1.6 | 29.6) 66.6 
3 oR oses ise o 1,332 100.0 ah cecbe 3.1 oe 62.¢ 
; 123 appoe 7 | 1,116 1,187 100.0 an ase 3.6 2] 55.4 
131 | eee 293 | 1,119 670 | 1,4u5 100.0 anh ccens 3.6 | 38.5 +7 
eee 4 ee BH | seece 4 933 PH 1,342 100.0 ee L cecee = 36.8 oh 
ebdee 1 eaeee WT | “sesee 1 922 11 | 1,216 100.0 OF cons 1. 36.7; 61.7 
ee ° ee G | cescee 16 86 159 100.0 1 ee 1.6 0} 66, 
dees ° eee 4 specs ll 63 & 135 100.0 Ol cccce 1.4 as 69. 
eboce . sider ry . 13 72 ug 119 100.0 a) ren 1.4 | 33.0 65.6 
apeve © senak & iz 14 #1 56 125 100.0 . ee 1.4 | 33.9] 6h. 
dueee . oa y pecs 13 77 53 103 100.0 OP iced oy %.¢| 62.6 
eecce . esece Bf ceces 13 i] 55 104 100.0 ©} cccce 1, 35.3 63.3 
seece ° eae 5 eeee 20 120 83 138 100.0 al TEE 1.4 | 3.3] 60.3 
deses . coane S T gases 15 a Fas 100.0 OP iccne 1.6 | 0.6] 57.8 
Cove . ceded 3 | ‘eccce 12 67 60 100.0 . . 1.8 | 42.9) 9.2 
Secce ° ace u coerce 14 nT ta 61 100.0 OT cécws 1.9 | 43.8) 94.3 
evcce . esene H es ll 57 bd 51 100.0 nel PEP 1.9 | 43.0] 95.1 
eoee ©. eke, ‘ 13 n 73 100.0 aos 1.8] 41.0] 57.2 
° 2 mee a Sound 15 38 59 251 100.0 a PEt 9] 2.7) The 
Source: Daily Treasury Statement and reports frem Federa) Reserve Banks. Jane 1944 for sale to the armed forces only. L 
4 Pree = eues adil es 2/ Sale pd $25 denomination Series F bonds was authorised in Deees- ! 
ss tho or less than .05 percent. der 1941. 
l/ Sale of $10 denomination Series EB bonds was authorised beginning 3/ Sale of $200 denomination Series B bonds began in Octeder 1945. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 4.- Number of Pieces Sold, Classified by Denominations 





(Thousands of pieces sold) 





Denominations 











Total, inception through 
January 31, 1947 


=~ 


ant 


8 Ske Se 


BE BBE SSE 
gs 


Bln PUR RSE SEES 


8 


389 
te 


5 


1,015 








Series F and @ 





Total, inception through 
January 31, 1947 


me 


Fr Few vw & rw vivo 


69 
13 
59 
7% 
90 


GR SSE BRS BOE 


Lu 
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1a 
204 


— 
— 









































Source: Daily Treasury Statement and reports from Federal Reserve Banks. 2/ Sale of $25 denomination Series F bonds was authorised in Decen- 
r Revised. ber 1941. 
1/ Sale of $10 denomination Series B bonds was authorized beginning 3/ Sale of $200 denomination Series E bonds began in October 1945. 
Jane 1944 for sale to the armed forces only. 
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sales and Redemptions of United States Savings Bonds - (Continued) 


Table 5.- Sales of Series E Savings Bonds, Classified by States 
(Im thousands of dollars) 


Treasury Bulletin 





Total, 1946 





inception 
through 

January 51, || January april 
1947 


September)| October 





- of Columbia.. 
Florida 


Minnesota 
Mississippi. 
Missouri 


Montana. 


North Caroli 
North Dakota 


Pennsylvania 
Rhode Island 
South Carolina 


Washington 
Weet Virginia 
Wisconsin 
Wyoming 


Virgin Islands 
Other possessions.. 


Adjustment to 
Daily Treasury 


Statement +147, 478 -1],192 
POtal oc csccccecs +++ | 44,680,507 371,274 





528,930 10, 648 3,586 3,383 
160,090 2,663 1,227 1,155 
286,419 4,910 2,291 2,179 


5-996-953 54, 964 28, 750 5. 

+258 5.797 3,301 ’ 

826,549 6,911 ti 084 4, 784 
106, 731 1,938 710 803 
543.929 8,192 6, 851 6,356 
549, 839 10,335 4,811 ’ 4,133 


558, 868 11,394 447% 4,145 
144, 284 1,404 Bue 866 868 gho 7 
3,231,027 58,136 33,329 


& 
RY 


Ses 
ner 


1,179, 202 17,411 9, 688 
1,007,684 16, 628 9.750 
9,854 5.477 


9,642 4,095 
7,088 4, 04O 
2,465 36} 1,367 


13.979 5,012 
26,731 11,123 
28,392 6 15,350 


12,578 7,504 
4, 820 2,351 
16, 789 10,274 


3 
Ph 


$ 3S3 8s 
33 


Sei ts rues | 62973 
° ol ° ° 
3 35 


126,164 


96 069 909 
1,638,519 12,377 
104,141 66 3 887 789 


5,428,128 , 43,972 
592, 708 4 5.4 5,101 


216, 805 , 1,546 1,741 


23,224 18, 383 
4,345 | 4,622 3.965 
3,275 254 3,107 


28,391 24,776 
1,890 1,617 
2,553 2.379 


2.5 2,043 
3,942 4,086 
12,476 11, 705 


1,754 1,410 
73.803 36 a 572 
179,023 6,561 ‘ 5.916 


905, 244 ° 5,520 
378,150 843 5ub ) 408 i 3.752 
985,235 636 7.97% 
90, 525 784 694 658 
161 
215 
1,180 
76 

."’ 

45 


3,530 
15, 391 


3,796 
9,391 
597 


976 
17,171 
1,093 


















































u 
Source: Daily Treasury Statement and reports of Federal Reserve Banks. 


P Preliminary. 
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Sales and Redemptions of United States Savings Honds - (Continued) 


Table 6.- Sales of Series F and G Savings Bonds Combined, Classified by States 1/ 
(Im thousands of dollars) 






















































































































































Total, 
inception ashs 197 
State through 
Jemary 31, Jan. Ted. Mar. apr. May Jane July ang. Sept. Oct. Tov Dec. Jan 
1947 P 
135,597 2, 1,893 1,633 1, 1,835 2,191 | 1,909] 1,478 1, 1,299 1,558 1,62%] 2, 
ean 833 Ne 409 4 417 47h ash 571 P= 367 608 513 a 
82,447 1,822 760 1,096 gas 860 1,355] 1,019] 1,107 702 587 624 1,238} 1,670 
California........ 1,175,156 18,347 | 16,232 | 16,509) 16,722 | 15,501 | 15,080] 25,547 | 16,767 | 12,876 | 12,637 11,952 | 13,860] 31,059 
Colorado.......... 147,634 2,200} 1,883 2,198} 2,22 1,975 2,961 | 3,229 88 4,052 | 2,329 1,314 1,7 3,501 
Connecticut....... 357,59 7,059} 6,911 5.308| 5,450 4, 4g2 3,825 4,937] %,020 2,699 | 2,530 1,967 2, 9,945 
Delaware.......... 68 ,939 2,222} 1,148 1,607| 1,006 931 1,180 1,137 495 3 3 is 1,406 
Dist. of Columbia. 154, 751 2,331 | 1,225 2,442; 2,208 1,906 2,596 Met 2,563 1,718] 1, 1,660 <5 5-096 
Vid, [. oscess 198,098 3,511] 2,871 3,158] 3,900 3,762 3,264 : 2,850 2,935 | 2,625 2.355 3,207 m4 
Georgia.........0. 173, 2.57 1,276 2,710} 2,435 1,970 2, 23 2,489 | 2,439 2,003 | 2,059 1,302 2,162] 3,205 
IAM ihe cvs ces ; jos 8 752 432 529 399 603 505 775 | 1,151 
pe See 1,361, 796 31,0868 | 19,851 22,613 | 20,678 | 18,789 24,266 | 27,431 | 18,324 14, 15,091 13, 702 16,037 | 44, 288 
60% 8,213} 5.378 7,086 | 6,030 5.741 6,839 | 8,971 | 6,190 5,305 +359 4,9 5.96% | 12,023 
,08% 7,859 or 13 $331 1.198 7,031 7-135 | 8,601 | 6,201 5,169 387 6,10; 8,838 | 15,722 
202,049 3,623 0105 3, 3. 2.529 3,673 4,046 2,131 3,054 2,595 2.7 3,109 6,311 
Kentucky.......... 220, 219 2,845 | 5,01% 3.332 3.705 3.693 5,261 | 5,536 31s 2,578 | 2,860 1,742 2,962 4 959 
Louisiana......... 180,338 2,158 | 1,961 2,832 2,083 2,048 2,7 | 2,912] 1, 1,727} 1,722 1,464 1, 3 2,977 
RM etetdcecamnis 109,524 2,301 | 1,843 1, 1,744 1,569 1,527} 2,114] 1,629 820 595 1,1 3,148 
Karyland.......... 266, 4,266 | 3,409 4,660} 4,716 4, 370 5.173 | 5.475] 3,592 2,463 | 2,504 2,916 2,617) 6, 
Massachusetts..... oan 19,876 | 17,079 | 17,912 0-32 20,107 11,425 | 19,858 | 12,175 6,527 6, 289 5.1 7,004 2'ae5 
Michigan.......... 522,851 9,193 | 6,733 5.988 | 6, 6,481 9,400] 8,770] 7,339 4,998 | 5,830 5.2 7,046 | 11,438 
Minnesote......... 361, 766 6,612 5.371 5.97% 5.57% 5,200 $. 733 8,675 5,587 4, 733 4,707 4, hee 4,742 | 11,287 
Mississippi....... 94 456 1,342] 1,100 2.083] 1,158 1. 1, 1,978 | 1,092 1,052 87. 1,1 2,313 
Esa douece 489, 205 9,615 | 6,805 7,301) 7,711 7. 10,752 | 10,372] 6,058 6,795 | 5.92% 5,371 7.1 13,517 
Montene... ...ccocce 58 ,632 937 580 1,011 936 587 706 986 gis 762 5 876 os 1,698 
Nebraska.......... 184, 287 3.59% | 2,900 4, 42u) 3, ube 3, 440 2,747 | 3.886) 3,180 3,106 | 2,923 2.751 3.639 6,379 
PRT 18,208 264 76 202 nu6 192 422 155 1 r) 262 72 
New Hampshire. * 75,375 1,298 | 1,643 1,570} 1,231 1, 305 759 | 1,383 75% 54 609 ’ 
New Jersey... 571, 300 9,665 7,410 7. 7.955 8,928 9,146 | 10,085 7,614 5.612} 6, 5.235 it 13,128 
New Mexico.. 35,009 199 201 285 300 202/ 560 410 1h 969 330 396 359 
New York......002. 2,957,663 50,872 | 46,564 | 45,537] 45, 44,943 ; 50,082) 42,144 | 36,236 | 24,003 | 27.70% 22,008 | 27,582 | 82,893 
Seoah Gerchaan. sae te 2,816 | 2,830 3,088 ae 3,491 4,131] 3, 63 3,276 2,201 | 2,567 2,154 2,912 5168 
North Dakota...... 70,002 1,108 850 1,268/ 1,231 958 3; 1, gue 9ss | 1,335 1,283 1,031 | 2,321 
OREO on cisces seduces 994,571 24,383 | 13,890 | 15,394) 17,772 | 15,584 | 20, 23,515 | 14,429 | 10,682 | 11,59 9,079 | 11,730] 27,589 
Oklahoma.......... 130,297 2, 1,638 1,717} 1,699 1,727 3, 2,052 | 1,817 1,775 | 1.3 1, 3,320 £2003 
CPEs cc ccccscess 147,717 1, 1, 783 1,767 1,700 1,443 1,666 2, 316 1, 83% 2,211 1,624 1,589 1,809 151 
Pennsylvania...... 1,461,124 20,886 | 19,454 | 25,584) 27,459 | 35,603 | 27,321 | 33,133 | 22,598 | 15,557 | 15,832 peg 16,519 | 34,970 
Rhode Island...... 10896 2,172} 2,440 2,057 2,322 2,148 2,727} 5.550) 2,27% 1,574 624 1, a 34 pir 
South Carolina.... 97,370 1,219 992 1, 1,786 1,737 1,722 2,183 1,162 1,160 1,236 1,041 1,2 1, 
South Dakota...... 58 ,067 1,049 82k 916 971 1,263 1,514 1,169 883 9 1,271 1,157 1,521 2,262 
Tennessee......... 180,148 3,510} 1,692 2, 2,714 2, 66% 3,025 om 1, 864 2,1 1,618 1,893 2,401 5,288 
Texas. .....-eeeeee 493, 326 7,113} 5,132 6, 5.615 5,306 7,152 918 | 6,456 5,209 | 4,979 3,713 5.617 | 10,352 
ER Te 37,749 780 3 ye 601 510 517 507 4o3 486 27 Wb 732 | 1,344 
Vermont........... ko 858 990 563 508 786 457 1,001 611 379 271 270 467 1,099 
Virginia.......... 26 521 4,032] 2,533 2,199] 3,175 2, 828 3,420; 4,148 | 3,137 3,381 | 3,303 3.055 4,24. | 5,737 
Washington........ 278 3.946 | 3,503 3.581} 2,608 2, 620 2,85] 4,694] 2,67% 2,451 | 3,0 2, 4a 3,653 | 6,970 
West Virginia..... a 1,532| 1,260 794 | 1,332 1,368 1,552} 2,306] 1,422 11a ite 1,111 2,237 | 3,291 
Wisconsin......... 451,830 9,203} 5,962 8,125| 7,656 7,003 8,535 | 9,161] 7,583 5.487 | 5,709 5. 5,914 | 13,428 
Wyoming........... 29,992 426 347 173 316 516 385 wre 399 523 283 478 621 | 1,066 
ME ncicch dan aden 2+322 79 ok 35 ~ 2 11 18 b 10 1 22 3 6 
Canal Zone........ ,jl2 122 13 3 6 * 9 12 6 22 51 18 36 
Hawaii.........00. 55,779 Too} 1,748 H 505 422 555 901 465 536 4o7 119 358} 1,375 
Puerto Rico....... 13,593 126 23 38 76 26 2 19 1 28 42 
Virgin Islands.... 612 ° ~ ° ~ - - - - - - - - ad 
‘ Other possessions. 903 - 20 - - - - - - - - - - - 
Sales to commer- 
cial banks 1/... 895, 480 
Adjustment to 
oseeees -33,143 || +8, 71%] +8, 92% | -24,285 | +8,599 | -19, 310 | -¥o,072 | +34,963 | +8,088 | 42,163 | 46,62 | 6,536 +985 | -53,056 
Total. ...ssseceees 18 103,193 | 318,696 | 255 427 | 255.097 | 279,952 | 249.5%0 | 250,157 | 366,510 | 2h2, 744 | 185,265 192,577 | 158,645 206,696 | 416, 902 
Source: Daily Treasury Statement and reports from Federal Reserve Banks. bonds under certain conditions during the calendar year 1944 
'  p Preliminary. ("freasury Bulletin" for December 1944, page 36, footnote 9); from 
* Less than $500. June 16 through June 30, 1945 ("freasury Bulletia® for February 1946, 
1/ State figures exclude sales of Series F and G bonds to commercial page 37, footnote 9); and from December 3 through December 8, 1945 









banks. Commercial banks were permitted to purchase Series F and @ ("Treasury Bulletin" for February 1946, page A-22). 








4o 


Treasury Bulletin 


Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 7.- Redemptions of Series A through E Savings Bonds, Classified by States 


(Ia thousands of dollars at current redemption values) 








Fed. e apr. 





6.532 7,163 
2,698 2,594 
4, 300 3.997 


California 1,174,924 52,179 . 52,193 
en 106 ,470 ° 4, 880 e 5.137 
Connecticut 199,896 8,212 6 > 


Delaware 28 623 1,181 ° 1,329 
District of Columbia 140 , 100 5.413 5, 368 
Florida 200 , 108 8,654 10, 


Georgia......... Le 7.474 6,628 
e 1,871 2,021 
38,926 39, 897 


15,155 14, 200 
11,611 9,271 
6,427 6, 885 


ys 6,499 
209 6,231 
673 2,259 


5,940 7, 369 
14, 443 15, 366 
30,106 31,513 


Aentucky 6, 
Louisiana 6, 
1, 


Minnesota 11,812 


Mississippi 3.505 
Missouri 256 | 15,853 


2, 847 
107,870 4,925 
17,672 712 


New Hampshire 31,513 1,433 
418,793 18, 787 
New Mexico ‘ 34, 340 o 1,572 


New York... 1,207,720 
North Carolina 165,893 
North Dakota ‘ 33,162 


798,619 
165,024 
176, 60% 


Pennsylvania 972, 983 
khode Island 65,107 
South Carolina 60,471 


South Daxota 34,578 
172,813 
562,880 


15,495 
21%’ 72h 


Washington 257 ,636 12,211 
West Virginia 117,428 4,040 6,277 
Wisconsin 249,031 10,591 
Wyoming 22,797 é 963; 1,298 


325 
361 
2,442 
1, 307 
45 





Virgin Ielands. 
Other possessions... e 


Adjustment to Datly 
Treasury Statement +19, 885 41,293 -68| -7,954 | +26,954 | -10, 369 


oe 


6,080 | 
568 


1,199 
15, 343 
1,427 


47,404 
6,004 
1,231 


al 
Yer 


rok 
3 S58 SBS FF 





25,313 
6,049 5.580 
5,647 ° 5.000 


: 
~ 
w 


32,432 ‘ 33,89 
2,185 | 2,136 
2,723 | ° 2,506 


nee ood 


eye 
hs 


1,419 | 1,151 
6,934 5,981 | 5.157 
18,933 : 26,817 | * 19,271 








2,403 , | 2,143 | 2 2,316 
673 650 | 172 
6,651 8, 543 | 6, 7.838 


9,687 ’ | 8,944 | 8,411 
3,837 4,161 606 4,098 
9,658 8, 858 8, 443 

820 6 1,356 | 831 


2uu 2uu | 179 
358 236 362 
1,468 : | 1,861 » 2,459 
473 47 931 
10 33 5 


+5, 818 | +30, 830 -163 | -18,687 | +51, 769 |-19,424 | +20,108 | -19,311 

















12,509,506 || 583.345 | 520,765] 560,852 576.531 | 497,794 





466, 864 1 478,811 | 427,263 | 432,413 | 442,088 | 361,223 | 4¥4,666 | 429, 840 



































Source: Daily Treasury Statement and reports from Federal Reserve Banks. 
Note: It should be noted that State figures presented in this table are 
not necessarily comparable with sales data by States inasmuch as 
bonds, which have been purchased in one State may have been redeemed 
in another. Moreover, the figures shown in this table are based on 


current redemption values, whereas the sales figures are shown 
at issue price. Data on redemptions by States are not available 
prior to October 1944. 

p Preliminary. 
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Sales and Redemptions of Treasury Savings Notes 


Treasury savings notes were issued in three se- 
ries, series A from August 1, 1941 through June 22, 
1943, series B from August 1, 1941 through September 
12, 1942, and series C which have been on continuous 
sale since September 14, 1942. All of series A and B 
and some of series C notes have matured. 


Series C notes are sold at par, and accrue in 
value each month, yielding 1.07% per annum if held to 
maturity (3 years from date of issue). These notes 
may be used in payment of taxes any time after 2 months 
after issue, or may be redeemed for cash any time after 
6 months after iseue. For details concerning features, 
investment yields, and tax payment or redemption values, 
see "Treasury Bulletin" for October 1945, pages A-4 and 
A-5. For details concerning the features of series A 


and B notes, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes turned in for redemption (either for cash or for 
tax payment) are included in the figures on redemp- 
tions. Matured notes outstanding are reflected in the 
interest-bearing debt until all notes of the series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, in accordance with the 
practice of the Daily Treasury Statement. For sales 
and redemptions of series A and B notes by fiscal years 
and months, see "Treasury Bulletin" for February 1946, 
pages 42 and 43, 


Table 1.- Summary of Sales and Redemptions, by Series, as of January 31, 1947 
(In millions of dollars) 





Redemptions Amount outstanding 





Treasury savings notes 


For taxes 





Series Ancccccccccesccccececcccssssccssceesenesesess 
Series B. ns ccccccsesecesecessssevesseveseseesesseess 


Series Corcesceccecccccsesesesesccssesesesesessevess 


336 
k, 761 
18,061 














23,157 























: Statement . 
2/ Includes exchanges. 


Table 2.- Sales and Redemptions of Series C Treasury Savings Notes 
(In millions of dollars) - 





Redemptions 





For cash 





Fiscal years: 
19K5. cece PPPTTTTITITITITITITITITTT TT TTT 


UNG... cecccccccccccccccccccccccscseccseccececoes 


Calendar years: 
WGhZ. ccccccccccccccccccccccccccecccccesocoessoocs 
IQRR. .cecccecceccccccecesesecessceceseseseeseeees 
WRS. ccccccccccccccccccsecccccccccccccccesecsseses 


IGhB. . cccccccesccccccccccccccccccccccscccoccccoes 


Sa. aides. es sncinukdanadaicaan 
ebruary 


TAL. cccccccccccccccccsecesscceeseseseeccses 
Peeererecccerereseeseseeessees 


October. .cccvccccecccscccccesesessevesessses 
HOVeMbOr . ccccccccescceccccsscesccseseeessese 


DOCOMO. oc ccccscccececescsseesecceseseeeees 


& SRE EBS BEY FES 


UGS T January .ccccesscccessccccsccsscccsesccscccsses 











Aw 
vee 


TSS 


aR 


Ova. 





& Ban aewm oFR BRS 

















Source: Daily Treasury Statement. 
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Sales and Redemptions of Treasury Savings Notes - (Contimmed) 


Table 3.- Sales of Series C, Classified by Denominations 
(Im millions of éellars) 








e 
3 
5 
3 
3 
2 
E 
: 





cre ~s 
ee 
¥ 
ooo 


IRN. wccccccccccccecccccscccscccccccsccoese 
BRD. cccccccceccccccccccvecccocecocccesccece 


WRG. ccccccccesesececessceccscccccsesececes 


2&8 
Bak 


Aww 
~ Ow 
sys 


‘° 
5 
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= 
. 
FW oD rie 
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Cur SU GHA 
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& 005 hte 
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& SRE ERE BES 3B 
2 BSS BUR B28 YsE 


vw Owwu ow vw Ver 
B Eye BoB ean 


A won 
oe 
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6 SPY 
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1947-~January p 
Source: Daily Treasury Statement, Public Debt Service, and reports from 
Banks 
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Table 4.- Sales of Series C, Classified by Type of Purchaser 





Percentage distribution ef sales 





Individuals, 


ee 
and personal 
trust accounts 


Corperations 





w-3 © 
eS 
863 
& @- 
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wo- 


BY 
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ae ® 


we 

wo 
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eee 
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RFU OF AOD 
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Daily Treasury Statement and reports from Federal Reserve Banks. 
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a ot 


Sales of United States Savings Stamps 
Table 1.- Summary of Sales and Redemptions 1/ 


(Im thousands of dollars) 
Redemptions 


aS a 





~ PY 





4 
£ 


>> = 


ae ae 


Exchanged for 
United States 
savings 
bonds 2/ 


f 
te 





& 


Pe 


BGR .cccvccccocccscscces ese Shh ,647 474 168 
I Cee 425,762 352,632 
~-> Saggnpnesssnngeeeene 287 ,331 231,593 
Setastubedtncksodoiaed 191, 47% 130,422 


gees 
HO De 
© rin 


19KE January ...cccescscces 16,713 11,229 
February....sccsesses 3 10,623 6,751 
March. .ccccoscccccccs , 4 1h, 367 8,999 


es 
an 

. 
Fu @ 


ee 

NAN 
<= 

ore 


Sa ae 


WE, nckansanccesos es 10,051 


May .cccccccccccccccce 6, 
*6,87% 4,004 


2 
n 
SEE 488 ESSER 


FUNC. coccccccecccsces 


Fo 


Fe eA 4,158 


GREENE ccscccescueece * 3,289 
September.......0000 28h 2,473 


> 


Ca a 
. 


Saw ADD 


nn aE Enea: J 2, lols 
November....sescseses 306 1,739 
December...sssscesees 3 589 2,524 


BR¥ BY BBY BS 


£ S55 S56 


ww 
vw 
. 
LY 
. 
o nr 


1947 January ..cccccccceces 2,709 






































Source: _ Treasury Statement. Net of sales less redemptions. See footnote 
Note: See “Treasury Bulletin", July 1946 for back figures. Does not include amounts transferred a ectaak testes os 
FY Stamps sola prior to October 1, 1942 were known as postal savings the Treasury to cover outstanding stamps 
stamps and were obligations of the Postal Savings System but sub- pa mag Bayt edge oe ~~ 
tificates. These aggregated $55 thousand for the period July 1, 
1942 through October 31, 1942. 


Table 2.- Sales, Classified by Denominations 





Sales in thousands of dollars Percentage distribution of sales 





| 


Denomination 





[fi 





g 
z 
$ 
8 


log 25g 


3 
: 





* 
rue 


MNEs iis ctcccecnnnsegasee 126,327 | 313,691 
i I LM 102,534 | 209,121 
1903-20 SO OEY 68,727 | 135,277 


S555 
oooo 
erie 
3 eo 
enod 
VFTrr 
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. 
. 
. 
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ee 
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. 
ooo 


IDh6—January...ccccccseces Qué 
February .....e.cceees 1,859 
March..ccsccccccccecs 8a 2,502 


&5 BYES 


ee 
*-N oO 
a 

*-Ooo 


. 
° 
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onr 
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MPA cccccccccescoges 2,128 
May cccccccccccccccce 1, 


TUMC nc esecccccccccses 


rs 
DrW 
bse 
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; 
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PA 


. 
ooo 


JULY. cccccccccccccecs 


AUQUBt.cescccseccsces 
September....ccssssees 


October. .ccccccccsces 2205 1,099 
November. ...cescceces 
December.....esecceee 2,589 


19k 7 —Jammary..cscccscccecs 1,708 8&7 175 


eS5 EBE wwe ans 
oro mow 


ee 
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. . 

a rFonNM O-W 
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&2 0095 355 
2 SAX AOR ar Fee 


BEE SEE ESE SEE 
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Source: (1) Total sales: Daily Treasury Statement; (2) Distribution by 
denominations: Ease upon Post Office Departmunt data 
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OWNERSHIP OF GOVERNMENT SECURITIES 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(In millions of dollars)- 










































































Securities issued by United States Government Securities guaranteed by United States 1/ 
Distribution by classes of holders Distribution by classes of holders 
U. &. Government 
U. S. Government Federal Private . agencies and Private 
Ina of fiscal | Total agencies and Reserve investors mat trust funds and investors 
year or month — trust funds Banks 2 ee ‘ Federal Reserve 
t cae 
standing nauting 
wate Public | Public Public | total Public | Public Public | Public Public /Public 
and market- Special | market- | public market- | non- ‘ket-/ non- market- | non- 
special |S>le | marketable issues | able issues | able =| marketable able j|marketablejable marketable 
issues issues | issues issues issues issues issues | issues issues jissues 3/ 
nite. <ittics. , 800 251 | 2,693 ° 1, 2,526 | 30,023 28,835 1,188 4,665 | 363 - | %,302 - 
1938. ---+eee0- 3,576 ire | 179i ° 2/876 2,564 | 29,505 | 27,989) 1,556 | 4,853 | 325 | - | 4,528 - 
1939.-+-+20e0e 22886 2, 605 1,835 ¥ 32770 2,551 | 31,730 | 29,579 2,191 5,450 - | 5,164 - 
GND. cccccccce 376 803 2,028 ° 15 2, 5s 33,115 29,950 32 2 286 o 212 - 
SPB << cbbegees 48,387 8,225 | 2,104 1 6,120} 2,180 37,962 33,428 554 ‘ 275 - 085 - 
10,340 2, 7, 2,640 58, 988 , 481 13,507 4,549 287 > 262 ced 
14,091 5213 ; werk 7,149 114, »lhl highs 29,193 4,092 170 4 738 68 
wee [oes ) meal mee | iers | eel eel et] S| el 
au, ? 18, ’ ’ ’ 6 
29,121 | 6,759 30 | 22;332| 23,783 | 215,206 | 159,064 | 56,143 467 9 - 34 aah 
1946-Jan...... 277,456 | 27,691 | 7,006 30 | 20,655] 23,264 | 226,501 169,363 57,138 545 7 - 32 a 
Feb...... 277,912 ’ 7,023 30 20,897] 22, 227,059 | 169, ,176 5 8 - 32 
Mar...... 274,748 | 28,173 | 7,008 30 21,135 | 22,601 | 223,975 | 167,455 520 8 - 32 501 
eee: | BB | Be [tet] BSR Slee) eel ee] Bl) Ss): | Bl OB 
June..... ‘11 | 2giia | 6,759 30 | 22;332| 25,783 | 215,206 | 159,008 | 56,143 67 9 ° 3] te 
mr: | BB) em ee] Sls) aRlae) ee) ee) Rl ‘| 3 
Sept..... | 26827 | 30, 6’ kad 35 3 ash 2h’ og 209, 153,809 | 55,990 392 - 3M 347 
ee 262,415 | 30,426 | 6,375 26,015 | 23,518 | 208,471 | 152,426 | 56,046 3 9 - » 3h 
Wov...... 260,925 | 30,600 | 6,310 % "oh 23,944 | 206,380 | 150,073 | 56,307 32 9 - 35 3x7 
Dec...... 257,049 | 30, 6,293 36 «| 2,585] 23,350 | 203,386 | 146,970) 56,416 332 9 36 286 
1947-Jan...... 258,378 | 31,105p| 6,293p 36p | 2,777] 23,941 | 203,332p| 146,220p| 57,121p 262 | - 36p 217 
Source: (1) Daily Treasury Statement for total amounts outstanding; Excludes obligations held by the Treasury and matured securities. 


hw reports of agencies and trust funds for securities held by 
. S. Government agencies and trust funds; and (3) Federal 
pat System for securities held ty Federal Reserve Banks. 


an $500 thousand. 





Prelini 
Less than 


and by Federal Reserve Banks. 
3/ Stated as of close of previous month. 





2/ The total amount of securities held by private investors is calcu- 
lated by deducting from the total amount of securities outstanding, 
the securities held by U. S. Government agencies and trust funds 
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 
by the United States Government 


(Par values 1/ - in billions of dollars) 

































































Held by banks Held by non-bank investors 
Total Other $ 
Ind of amount tate and | U. S. 
month out stand- Sines Ceneoreeet nee Socal = — aoe Fr gl pos ovine roma 
ing 2/ *y Baaks ‘ banks associa Scots Gf ie t fenbe 
tions 5/ 
1939-December...... 47.1 18.4 15.9 2.5 28.7 9.8 6.3 3.1 2.6 4 6.5 
1940-June.......+.- 47.9 18.6 16.1 2.5 29.3 9.7 6.5 3.1 2.5 4 Tel 
December...... 50.4 19.5 17.3 2.2 9.9 10.3 6.9 3.2 2.4 5 7.6 
19bl-June......0+- e 1 21.8 19.7 2.2 g:? 10.9 Tel 3.4 2.4 6 8.5 
December..... ° 3.8 23.7 21.4 2.3 el 13.6 8.2 3.7 bob 7 9.5 
1942-June.......- on 76.5 28.7 26.9 2.6 47.8 17.9 9.2 33 5.4 9 10.6 
December...... 111.6 47.3 41.1 6.2 64.3 23.7 11.3 5 11.6 1.0 12.2 
1943-March.....0.e 118.6 50.1 44.2 5.9 68.6 26.5 11.2 4.6 12.1 1.0 13.1 
RE 139.5 29-8 §2.2 72 80.0 30.3 aps 5.3 15.5 1.5 14,3 
September..... 161.0 7-2 58.3 8.9 93.8 34.7 14.7 29 20.7 2.9 Se 
December...... 168.7 71.5 59.9 11.5 97.3 37.1 15.1 a 9 2.1 16.9 
1944-March.......++ 195.6 76.2 64.0 12.1 109.4 42.2 16.4 6,8 23.3 2.6 18.1 
FUn@s soecceee 201.1 83.3 66.4 14.9 117.7 45.1 17.3 7.3 25.8 3.2 19.1 
September..... 209.5 87.1 70.5 16.7 122.2 47.8 a 7-7 24.4 3.5 20.6 
December...... 230. 96.5 77.7 18.8 133.8 52.2 19. 8.3 27.6 4.3 21.7 
1945-March......+.+ 233.1 97.4 77.7 19.7 135.7 53.6 20.4 8.7 25.8 ku 22.9 
MMBccsrcscece ‘ 8 105.9 84.1 21.8 150.8 38-5 22.7 9.6 29.9 5.3 24.9 
September..... 22 107.3 84.9 23.3 152.9 2° 22.5 10.9 28.8 23 26.6 
December...... 276.2 114.8 90.6 2h.3 161.4 3.5 2h.4 10.7 29.3 5 27.9 
1946-January.....++ 278.0 115.9 92.6 23.3 162.1 63.5 24.7 10.9 28.6 6.7 27.7 
February...... 278.5 116.1 93.2 22.9 162.4 63.3 24.8 11.1 28.3 6.7 28.9 
March.....+- oe 275.3 112.3 89.7 22.6 163.0 63. 25.9 11.2 28.4 6.7 28.2 
April..seceees 273.2 112.0 89.3 22.7 161.2 63.1 25.0 11.3 26.8 6.7 28.3 
Pocdceccans e 272.0 110.6 87.7 22.9 161.4 63. 25.2 11.3 26.6 6.6 28.5 
DURNBs cccccesec ° 107.9 84.1 23.8 160.7 62.8 25.3 11.5 25.6 6.5 29.1 
Dil cescess ee 267.4 106.4 82.8 23.6 161.0 62.9 25.4 11.6 25.1 6.4 29.7 
August.....s0. 266.7 105.2 81.2 23.9 161.5 62.9 25.4 11.7 25.1 6.4 30.1 
September..... 264.6 103.6 79.5 24.0 161.0 62.7 25.4 11.7 2h.5 6.3 30.4 
October.....++ 262.8 102.9 78.4 23.5 160.8 62.8 25.4 11.7 24.2 6.3 30.4 
November..... ‘ 261.3 100.4 76.5 23.9 160.9 63.1 25.3 11.7 24.9 6.2 3.6 
December p...+ 258.0 97.9 73-7 23.3 160.9 63.4 25.3 11.8 23.5 6.1 3.9 
p Preliminary. sions. Excludes securities held in trust departments. 
1/ United States savings bonds, Series A-D, E and F are included at 4/ Includes partnerships and personal trust accounts. 
current redemption values. 5/ Includes savings and loan associations, dealers and brokers, and 
2/ Guaranteed securities held by the Treasury are exc} uded. investments of foreign balances in this country. 
3/ Consists of comercial banks, trust companies, and stock savings 6/ Comprises trust, sinking, and investment funds of State and local gov- 
banks in the United States and in territories and insular posses- ernments and their agencies, and territories and insular possessions. 
Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts Y 
(In millions of dollars) 
Net market purchases or sales (-) 
Jan. Fed. Mar. Apr. May Jane : July Aug. Sept. Oct. Nov. Dec. 
ince devcstavecsqecdcasssvcceig 1.6 x | -12.5 -37.1 40.4 5.0 3.0 3.3 71.9 -1.2 -2.8 -3.2 
Swiihkds caccdenévonehnecsencdien -9.5 -20.9 45.7 “1.6 9 - - -.3 a4. ke -.3 -1.1 
DARL i ne nduscancdhinns tadubaeds -2.8 12.0 - -.7 -.2 a ° - ° -.2 7 60.0 
SEE 50 Guritnar abide acc heoaabinda -.5 30.0 5.8 3 ° 7. -2.3 -8.4 4.5 -1.¢ - - 
Sivind tedduncacccevbehasdackube -14.5 -90.3| -72.9 ‘ -35.2 | =145.8 -67.8 -15.8 -2.7 - 5.C 4.8 
Seecssaceses iocnaddesqeanheees apne 9.9} 105.1] 11.5 -16. -10.0 20.5 -18.5 -19.0 -28.1 -* -5.9 -12.0 
1945...... Poerccscseecescceccssaces -67.5 48.1 5.9 55.6 344 -56.4 -17.0 -.2 -12.5 3 - ~ 
id. pcanidinsshoctneskbheniaeinaee 8.1 -.7 - 3.3 oh yo -157.8 -41.2 -74.1 | 123.0 -57.6 -20.3 
Mibsdetsacehsheten pbbbunsiebesdes | 















































U. S$. Government agencies whose investments are handled through the 
facilities of the Treasury Department. This table also includes 
purchases under Section 19 of the Second Liberty Bond Act, as 
amended, and excludes the Exchange Stabilization Fund. 


* Less than $50 thousand. 

l/ Consists of purchases or sales made by the Treasury. Treasury in- 
vestment accounts comprise (1) trust funds which by law are under 
the control of the Secretary of the Treasury or of the Treasurer of 
the United States, and (2) accounts under the control of certain 
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Treasury Survey of Ownership of Securities Issued by the United States 





Government and by Federal Agencies, December 31, 1946 rei 
The tables in Section I present summary data as of insurance companies in the United States. 
December 31, 1946 from the Treasury Survey of Owmership 
of Securities Issued or Guaranteed by the United Section II presents summary data on the ownership 
States. The banks and insurance companies covered in of Federal Land Bank bonds, Federal Intermediate Credit 
the survey account for approximately 95 percent of the Bank debentures and Federal Home Loan Bank bonds and 
amount of such securities owned by all banks and notes. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary: All Interest-Bearing Securities 


(In millions of dollars) 






































































































‘Held by investors covered in Treasury Survey 
Banks 1 Insurance companies All U. 5. 
Total y Government Held by 
Classification mount 7,3. 4 540 309 Gh2 fire, | agencies and| all other 
outetanding| coamercial | stock mutual | life camalty, | trust funds,| isvestors 
' banks savings savings | insurance peu marine | and Federal 
2 banks dank: 
2/ ) companies | (Smanies —- 
Public securities: 
Marketable securitio®.....scccecccseccccccecs 176,658 66, 48h 478 11,521 21,407 2,939 29,652 bh 177 
Non-marketable securities 4/......ccccccssees 2737 1,281 12 245 18 209 35 5h, 551 
Total public securitdes.....cceccccsccccccccs 233,395 67, 765 489 11,767 21,525 3,148 29,687 98,728 
Rpedthh DORNUAS, cccccccadesasdecncsssenqngasegees 24,585 - ~ - - - 2k, 585 - 
Total interest-bearing securities issued or . 
guaranteed by the United States 5/......secsees 257,980 67, 765 a) 11,767 21,525 3,148 54,272 98,728 
a ———————— 
1/ Securities held in trust departments are excluded. note to this section. 
Includes trust companies. &/ C.C.C. demand obligations in the amount of $266 million held by 
Thies colum includes securities held by those banks and insurance all commercial banks are shown only in total amount outstanding. 
companies which are not covered in the Treasury Survey. See head- 5/ Guaranteed securities held by the Treasury are not included. 
Table 2.- Public Marketable Interest-Bearing Securities 
PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS 
Held by investors covered in Treasury Survey 
Classificati oan = . Soversnest pg | - 
cation 
outstanding) 7,342 4 540 309 Buz fire, | agencies ana| %2) other) 
comercial | stock mutual life Casualty, trust funds, y 
banks savings savings | insurance poe marine as San 
2/ banks banks companies a eeanas rve 
Par values - in millions of dollars 
Types of security: 
on by United States _ m 10 ‘ we 
Treasury Dills.....ccosssssesecce 17,0: 1 * 
Certificates of indebtedness..... 97 11/196 25 257 298 196 7,560 10,459 
NOTES... ccccccccsccccesece 090 6,090 30 211 hh7 156 361 2,796 
Treasury bonds - 296% 2,339 204 1s 16,662 1,186 4,905 17,440 
Treasury bonds - bank eligible..... i 46,647 219 3,149 3,979 1,399 2,034 260 
savings and other bonds......esees 179 13 * 1 1 * 36 128 
Guaranteed by United States 5/...seseceseees 45 12 1 4 13 1 9 5 
BORED c cccccccccvecccccccccvesocccccocevcsoses 176,658 66,484 478 11,521 21,407 2,939 29,652 4h 177 
Call classes: 
Due or first becoming callable : 
Within 1 Pil. ccccccccccsccccosceseseses 5h, 952 16,710 50 439 155 337 22,443 14,218 
1 tO 5 yearB..e.cccccccccssccccccsecccoce 39,372 28, 368 9 1,047 1,425 TT 1,407 6,550 
5 to 10 years..ccscccccsccccecccccccocces 27, 16,535 122 2,042 2,233 594 600 5,155 
1O to 15 years....ccccccccccccsccccsccces 11,208 2,134 85 2,506 1,0 667 314 k bks5 
15 tO 20 YoaTB.ccsccccccccccecccecoececos 21,227 142 T2 2,798 9,701 286 2,738 5;489 
Over 20 FearB..ccccsccseccccccvccccvccces 22,372 2,563 69 2,687 6,22h 378 2,139 8,314 
Various (Federal Housing Administration ° 
debentures) ....csccccccscccccsccccccecs 45 12 1 & 13 1 9 5 
Total. .ccccccccccccccccccccccceccessccccocccs 176,658 66,484 478 11,521 21,407 2,939 29,652 4,177 
Tax status: 6 
Wholly ¥ # from Federal income taxes...... 1179 13 -* 1 1 * 6 128 
Partially exempt from Federal income taxes 7/ 18,079 13,077 91 85 145 595 1,277 2,808 
Subject to Federal income taxes J/.....+0+++- | 158,400 53,398 387 11,436 21,260 2,343 28, 339 41,261 
Total. .ccccccccccccccccccsesccsccecccscesones 176,658 66, 484 478 11,521 21,407 2,939 29,652 4h ,177 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, December 31, 1946 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


BY TYPES OF SECURITY, BY CALL CLASSES, 





Treasury Bulletin 








Held by investors covered in 













































































Banks 1/ Insurance companies All U. x Hela by 
ee 6h2 fi all other 
Classification amount 7,9 » 540 303 cncenhte | ee wae | sanesteve 
outstanding | come stock mutual life . ere trust funds, 
banks savings savings insurance | { “ -_ Federal 
serve 
banks Danks companies “ans bs 
Percentage distribution by classes of securities 
of security: 
aE TT elae teaued by United States 
Treasury Dills.....cccccccccccccsesceccess 9.6 1.8 * * * * 49.7 2.5 
Certificates of indebtedness.........+++0s 17.0 8 5.1 2.2 14 6.7 25.5 23.7 
Treasury MOtes....sccccccccceccccecccseses 5.7 9.2 6.2 1.8 2.1 5.3 1.2 6.3 
Treasury bonds - bank Coeccee 28.1 2.0 42.6 68.6 71.8 4.3 16.5 39.5 
Treasury bonds - bank eligible.........0++ 39.4 70.2 45.7 27.3 18.6 47. 6.9 27.8 
Postal savings and other bonds.........+++ al * * * ° ® ol 3 
Guaranteed by United States 5/.......-cseceees * * 2 * el * * * 
WRAL. cccccccccccccccccesccccccccccccccesooces 100.0 100.0 100.0 100.0 100. 100.0 100.0 100.0 
3.1 25.1 10.5 3.8 3.5 11.5 7507 32.2 
22.4 42.7 46.5 9.1 6.7 23.0 4.7 14.8 
15.4 24.9 25.6 17.7 10.4 20.2 2.0 11.7 
6.3 3.2 17.7 21.7 4.9 22.7 1.1 10.1 
12.0 2 15.1 24.3 45.3 9-7 9.2 12.4 
12.7 3.9 14.3 23.3 29.1 22.6 7.2 18.8 
- * 2 * el * * * 
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
a « * a 7 ” = & 
10.2 19.7 19.1 7 of 20.3 4.3 6.4 
89.7 80.3 80.9 99.3 99.3 79.7 95.6 93.4 
DAc a ccdcscvocsscccccedccaceccceccecoecegees 100.0 100.0 100.0 100.0 100.0 100.0 0 100.0 
Percentage distribution by groups of investors 
of security: 
Securitics Teese by United States 
WLIWSecccccccecccccccecsccccoscccs 100.0 7.0 * * m * 86.6 6.4 
Certificates of ecceccecoccces 100.0 37.3 el 9 1.0 & 25.2 34.9 
Treasury Motes. :...ccccccccccccccccceccess 100.0 60.4 3 2.1 ) 1.5 3.6 27.7 
Treasury bonds - bank restricted 4/....... 100.0 2.7 * 15.9 33.6 2.4 9.9 35.1 
Treasury bonds - bank eligible........+++. 100.0 66.9 3 4.5 5.7 2.0 2.9 17.6 
Postal savings and other bonds.........+++ 100.0 7.2 . a 6 «9 20.2 T1.4 
Guaranteed by United States 5/........+seseees 100.0 27.2 2.5 8.0 28.2 1.6 20.4 12.0 
Detahs ccocccesecccccccccsccccccccccocccceccese 100.0 37.6 2 6.5 2.1 1.7 16.8 25.0 
Call c. 3 
or becoming callable 
Within 2 YoOr..cccccccccccccccvccccceccecs 100.0 30.4 al 8 14 6 40.8 25.9 
2 BO 5 FORTBrcccccccccccccccccccccescesece 100.0 71.7 2 2.6 “ 1.7 3.6 16.6 
5 BO WO FONTSccccccoccccccccccccccccceccce 100.0 60.6 + 7.5 2 2.2 2.2 18.9 
WO Bo 15 FaeORBeccccccccccccccccccccceccecs 100.0 19.0 8 22.4 9.4 6.0 2.8 39-7 
25 Co BO FoamOcccccccccccccccccccccccecece 100.0 off 3 13.2 45.7 1.3 12.9 25.9 
Over 20 YOarS..cccccccccccccccccccesescces 100.0 11.5 3 22.0 27.8 1.7 9.6 37.2 
Various (Federal Housing Administration 
debentures) .....sesseeseeccecscecceseees 100.0 27.2 2.5 8.0 28.2 1.6 20.4 12.0 
BRA. ccccccccecccccccccscecscocsccccccccccoccs 100.0 37.6 3 6.5 22.1 1.7 16.8 25.0 
100.0 7.2 * 4 6 a 20.2 71.4 
100.0 72.3 3 5 8 3.3 71 15.5 
100.0 33-7 2 7.2 13.4 1.5 17.9 26.0 
WM ccdstecocvecsccceconccscececesuscsocsees 100.0 37.6 3 6.5 22.1 1.7 16.8 25.0 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, December 31, 1946 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 


(Par values - in millions of dollars) 




































































Held by investors covered in Treasury Survey 
Banks 1 Insurance companies All U. 8. 
Issue Total y Government Held by 
amount 7,341 34 540 309 3 642 fire, agencies ana | %1 other 
(Tax status 6/ ie shown in parentheses) outetending | ocamercial | stock mutual | life casualty, | trust funds, | i2vestors 
: banks savings savings | insurance = marine — 
rve 
banks banks companies oumiee Seas 
Treasury bills...... eudenovepeodd ooeee (taxable) 17,033 1,187 * * 10 1 1s, 747 1,088 
a ( 1,786 27 3 18 415 1,049 
7 Jenuary 1947..... --( taxable, 3,330 
1/%  Yebruary 1947............( taxable i, 1,795 5 56 7 27 1,712 1,280 
1/8 March 1947.2... --( taxable 3,133 1,580 2 30 52 30 59 889 
1 April WAT cccccesee o++( taxable 2,820 1,094 2 31 12 2 Bay 825 
ku June 19K7.....000.0se( taxable 2,715 "710 2 i9 32 25 463 1,52 
1; = duly 1947...sceeesee0( taxable 2,916 1,055 2 20 46 17 808 
1/8 August 1947....... ooee( taxable) 1,223 518 2 8 2 bs i 423 264 
1/8 September 1947............( taxable) 2,341 669 2 20 10 16 1,107 517 
1/8 October 1947......+-- + -( taxable) 1,0 627 1 12 4 10 "396 389 
1/8% November 1947..... ooceeee( taxable) 1,775 703 2 16 15 13 4h6 579 
7 December 1947........++++( taxable) 3,281 659 2 18 1 21 236 2,334 
Total certificates of indebtedness......... 29,987 11,196 25 257 294 196 7,560 10,459 
Treas notes 
1-1 March aA -+--cse tooo 1,948 811 12 52 29 4 725 
1-1/4% September 1947. (taxable) 1,687 139 9 56 13 ah 10 816 
1-1/2% September 1947... + +e( taxable) 2,707 1,863 4 5h 1 25 47 604 
1-1/2% September 1 taxable) 3,748 2,677 5 ag 8 301 651 
Total Treasury notes.......ssseeee aeéeeneee 10,090 6,090 30 211 hy] 156 361 2,796 
Tr bonds 
— NY, 
2-1/6% June 1959-62....( taxable 5, 28h 102 39 1,830 632 305 219 2,156 
2-1/4% December 1959-62....(taxable 3,470 290 25 666 336 239 3 1,910 
2-1/2% June 1962-67....( taxable 2,118 16 4 403 1,100 4g 186 360 
2-1/2% December 1963-68....(taxable) 2,832 2 6 541 1,351 58 260 614 
2-1/2% June 1964-69....( taxable) 3,761 2 16 THT 1,596 7 388 964 
2-1/2% December 1964-69....( taxable) 3,838 5 16 552 1,597 54 452 1,162 
2-1/2% March 1965-70....( taxable) 5,197 60 17 343 2, 47% 51 781 1,472 
2-1/2% March 1966-71....( taxable) 3,481 be 13 212 1,583 ob 671 917 
2-1/2% June 1967-72....( taxable) 7,967 107 2h 1,104 3,172 12h 895 2,541 
2-1/2% December 1967-72....(taxable) 11,689 698 43 1,502 2,820 232 1,050 5, 44 
Total bank restricted 4/.....sseeseseee 49,636 1,339 204 7,900 16,662 1,186 4,905 17,440 
Bank eligible | 
St a tober ga ear 79 365 * 18 lu 22 ko 304 i 
2% December 1947.....(partially) JO 537 1 1 - 20 « 1ke 
2% March 948-50... .( taxable) 1,115 TTT 1 81 5 R 4O 200 i 
2-3/4% March 1948-51..( partially 1,223 854 2 10 4 29 155 171 
1-3/4% June 1948... pos to 3,062 2,233 4 81 47 35 25 638 
2-1/2% September 1948.. ...( partially) 451 373 1 2 1 8 * 67 
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by Federal Agencies, December 31, 1946 - (Continued) 





Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2,- 


Marketable Interest-Bearing Securities - (Continued) 


PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 


(Par values - in millions of dollars) 































































































Held by investors covered id Treasury Survey 
Banks 1/ Insurance companies al v. 8. 
Tasue Total - aaa Governmett - >. 
amount re, agencies and other 
(Tax status 6/ is shown in parentheses) outstanding 7,90 2 | we : » -. casualty, trast Suse, investors 
banks wings vi i and serine | and Federal 
2/ banks danke Companies poo “eo (| muve 
2. June 1949-51.....( taxable) 1,014 753 1 65 52 3 8 126 
24 September 1949-51.....( taxable) 1,292 1,043 1 x 65 22 1 125 
> December 1949-51.....(tatable) 2,098 1,560 5 5 131 2k 1 321 
3-1/86 December  1949-52...(partially) 491 376 1 4 nu 16 ho rv 
2-1/26 December  1949-53...(partially) 1,786 1,317 a 5 3 37 223 199 
ot March 1950-52.....( taxable 1,963 1,536 5 68 156 27 3 168 
2s September 1950-52.....( taxable +998 3,342 8 181 350 67 7 3 
2-1/2h September 1950-52...(partially 1, 1,016 2 7 1 45 87 27 
1-1/2% December  1950........(taxable 2,635 1,662 3 20 ~ 31 * 918 
2-3/s% June 1951-54...(partially 1,627 1,252 9 6 1 a1 a5 173 
3 September 1951-53.....( taxable) 7,986 5,420 2h 358 56e 137 112 1,372 
% September 1951-55...(partially 755 420 . 5 * 31 71 229 
4 December 1951-55.....( taxable 510 387 2 u 23 8 6 73 
2-1/s$ December 1951-53...(partially) 1,118 929 2 I & 28 98 56 
2-1/2% March eee jumaen 1,024 se * 203 37 1s Sad 154 
ot June 1952-54... — 5,825 4, oge 20 ohh 393 90 7 978 
2 December 1998-0... tamale 8,662 5,628 23 517 589 135 13 1,557 
2-1/s% June 1952-55.....( taxable) 1,501 955 2 168 133 26 67 150 
2 dune ee eee 725 648 * 1 2 25 lu x 
2-1/s$ June 1954-56...( partially) 681 561 2 1 1 . 15 
2-7/8h March 1955-60...(partially 2,611 1,506 . 7 un 78 1ge 786 
2-1/2% March 16-08 ema) 1,449 737 - Rp 349 us hg 1ge 
2-3/s% September 1956-59... 362 nT9 6 °6 8 48 60 126 
2-1/s% September 1956-59.....( taxable) 3,823 907 19 816 nT10 131 130 1,109 
2-3/M June be a 919 67s 12 5 52 52 43 8 
2-3/4$ December 1960-65... 1,485 1,067 9 35 nT 50 2k9 
2-1/2h September 1967-72.....( taxable) 2,716 1,759 1 & 232 22 19% 428 
Total dank eligidle.......ccccsssecessees 69,686 46,647 219 3,149 3,979 1,399 2,034 12,260 
Total Treasury bonds......scsceccccccecsccees| 119,323 47,986 hoo 11,049 20,642 2,585 6,939 29,700 
16 2 “a 1 1 . 6 67 
50 1 - - 1 * - 49 
13 1 - - - * - 2 
179 13 * 1 1 * 36 128 
tures 8/...... eccecccccccccccced partially 17 
&/ ‘ } 3 b 1 ‘ 13 1 9 5 
Total guaranteed securitios......ccsccccceees 45 2 1 & 13 1 9 5 
Total public marketable securities........sss++++| 176,658 __ 66, 48h 478 11,521 21,407 2,939 29,652 bh ,177 
Note: The Treasury Survey commenced with data fer March 31, 1941 and date (with minor exceptions). See footnote 2, page 21. 
has been ‘ly in the “Treasury Bulletin” since May Guaranteed securities held by the Treasury are not included. 
1941. Revisions of data for September 30, 1944 appeared in the Federal securities fall into three broad groups with respect to 


Y 


note to this section. 


4/ Iseues vhich commercial banks may not acquire prior to a specified 


securities are exempt from both the normal 
“Partially” tax-exempt securities are exempt 


the surtex rates. “Taxable” securities are subject 
to both normal and surtar rates. 
Inclides an estimated amount of Federal Housing Administration 


figures by tax status are available only for total 
outstanding. 
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Section I - Securities Issued. or Guaranteed by the United States Government - (Continued) 
Table 3.- Public Non-Marketsble Interest-Bearing Securities 


(Par values - in millions of dollars) Ox 

































































Held by investors covered in Treasury Survey 
Banke 2/ Insurance companies All U. 8, 
Issue Total Government Held by 
amount 7,3 3 540 309 642 fire, | agencies and| all other 
(Tax status 1/ is shown in parentheses) outetanding| oiasercial | stock 117 Casualty, | trust funds, | investors 
od and marine | and Federal | ¥/ 
banks savings savings insurance i Reserve 
y banks banks companies onan 
companies Banke 
United States savings bonds 
Series - Agee eee 3,148 164 * 5 3 1 bg 2,968 
Series Borccccccccccococcccccvccecos ) 30,263 - - - - - 1 30,262 
Series Posisscccccsccccccvcccccccece( taxable) 2,969 222 i 8 15 2k 1 2,697 
SOries Gosseccccceccccccccccceececee( taxable) 13,397 480 1 232 100 173 2 12,395 
Total United States savings bonds.....s.se00 49,776 866 8 2k5 118 203 ub 48,322 
Treasury savings SitaP 2 rdeceesconese red Mea 5,725 9 3 * * 6 21 5,602 
Depositary DondsS..cessccscccsevccccccese( taxable 322 * * > - - 26 
Armed Forces Leave bonds....+0++s++ee0+0( taxable) - - . - ~ - 602 
Guaranteed securities 7/ 
Commodity Credit Corporation demand obliga- 
tLONS..sescccsccccccccccccocccccee( tAkmble) 286 sy - - - - - . 
Total public non-marketable securities.....ss.ses 36,737 1,282 12 2k5 118 209 35 54, 552 
=—_—_—_—_ COC_—_—_—_—_ ;———___— —_} =o 
* Less than $500 thousand. 4/ This colum includes securities held by those banks and insurance 
1/ Federal securities fall into three groups with respect to in- companies which are not covered in the Treasury Survey. ‘See head- 


broad 
position of Federal income taxes on income deri’ therefron. note to this section. : 










































































ved 
“Wholly” tax-exempt securities are exempt from both the normal and 5/ United States savings bonds, Series C+D, BE, and F are shown at cur- 
surtex rates. “Partially” tax-exempt securities are exempt from rent redemption values. They were at maturity value by the 
the normal rates except that im the case of partially tax-exempt banks and insurance companies covered in the Treasury Survey but have 
Treasury and savings bonds, interest derived from $5 thousand of deen adjusted to current redemption values for use in this statement. 
principal amount owned by any one holder is aled> exempt from the &/ Series C-D savings bonds sold prior to March 1, 1941 are partially 
surtax rates. "Taxable" securities are subject to both normal and tax-exempt; those sold on and after that date are taxable. 
surtax rates. Guaranteed securities held by the Treasury are not included. 
2/ Securities held in trust departments are excluded. C.C.C, demand obligations in the amount of million held by 
3/ Includes trust companios. all commercial banks are shown only in total amount outstanding. 
Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Banks 2/ I mpanies all U. 8. 
Issue Total Government Held by 
amount 7,92 34 540 309 642 fire, | agencies and| #11 other 
(Tax status 1/ is shown in parentheses) outstanding | commercial stock mutual life casualty, trust funds, | investors 
banks savings savings insurance | and marine | and Federal | 4/ 
banks banks companies insurance Reserve 
companies Banks 
Federal Land Bank bonds 
- to 1948-50......+...( taxable) 176 151 1 1 * 2 - 21 

1-1/s% May 1950-52......+++.( taxable) 208 153 * 4 * + ° 51 

1-1/2% January 1951-53...+2-++++( taxable) 208 174 - * * * - 33 

2-1/4% February 1953-55.....+++..( taxable) 14 92 * 2 1 1 - 18 

Total Federal Land Bank bOMAS....s+sseeseeeee | 707 569 1 7 2 ” - 123 
Federal Intermediate Credit Bank 

debentures...ccccscccccecccccsecccccce( taxable) 292 251 - 2 - 3 - 35 
Federal Home Loan Bank bonds: 

1-1/4% April 1948... .0.0000000( taxable) 140 100 * . - * - 35 
Federal Home Loan Bank notes: 

1.16 February 1947.....+.+++.+-( taxable) 29 29 - - er ° ° « 
Total Federal Home Loan Bank securities....s.eses 169 129 be 4 - bd - 35 
Total interest-bearing securities issued by 

Federal agencies but not guaranteed by the 
United States...ccccccescccccccccccvesccscroses 1,167 950 1 1s 2 8 - 19% 
——————_._- f_ 
* Less than $500 thousand. Securities held in trust departments are excluded. 
1/ The income from "Wholly" tax-exempt securities is exempt from the Includes trust companies. 
imposition of both the normal and. surtax Federal income tax rates; 3/ This colum includes securities held by those banks and insurance 


the income from "Taxable" securities is subject to the imposition companies which are not covered in the Treasury Survey. See head~- 
of both the normal and surtax Federal income tax rates. note to this section. 





Table 1.- Gumary: All Interest-Bearing Securities 


(Im millions of dollars) 
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In Federal Reserve System 
Section I - Securities Issued or Guaranteed by the United States Government 
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Total Central Reserve City banks 2,577 
Classification Ewe tal | 6,765 349 6, 36 
ca’ commerc “ total 5 
banks member 50 Genteas | 32 13 pee country | tamert# 
V commercial! Reserve New York Chicago ty 
banks City band City banks banks Danke 
Public securities: 
le securitioes......sesses ose 66 , 48h 38,831 15,869 13,021 2,848 21,669 21,293 7,653 
Hon-marketable securities.......sssseceess 1,262 # 78 21 181 702 298 
Total public securities....c.ssscsssseeees 67,765 59,813 15,968 13,099 2,869 21,850 21,995 7,¢32 
——— 
Table 2.- Public Marketable Interest-Bearing Securities 
PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES 
AND BY TAX STATUS 
Member commercial banks 
Total 2,577 
7, 3al Total Central Reserve City banks a9 al 
Classification commercial 4, 764 , 305 comme: 
banks member poy Se 13 — country | Sonne 
VY comercial! 3 New York Chicago banks 
ten eeu i City banks banks 
Par values - in millions of dollars 
of security: 
urities issued by United States 
SRORRE BEDBRs oc ccccdscceticccececese 1,187 1,091 bl 38 54 443 206 96 
Certificates of ecceccsese 11,196 9,562 etd 1,783 496 3,796 3,486 1,635 
TYOGBUTY NOES. ..eccesscccesesecereces 6,090 5,237 , 951 133 1,969 2,184 853 
Treasury bonds - bank restricted 2/... 1,339 g9e 26 21 152 811 347 
Treasury bonds - bank eligible........ 46,647 41,930 12,034 9,877 2,157 15,301 14,595 4,717 
Postal savings and other bonds........ 13 8 1 - 3 5 5 
Guaranteed by United States 3/........00++ 12 u 1 1 - 5 5 2 
Total .cccccccccccccccccccccccccccccccccoce 66, 48s 58,831 15,869 13,021 2,848 21,669 21,293 7,653 
16,710 14,454 3,707 3,015 692 5,703 5,084 2,256 
26, 388 25,479 7,634 6,258 1,377 9,2T% 8,571 2,909 
16,535 14, 724 3,840 3,349 490 5,259 5,625 1,811 
2,134 1,921 4gl 261 229 811 619 21 
142 104 12 10 2 10 81 2 
. 2,563 2,139 184 125 58 1,347 kok 
Various (Federal Housing Administre- 
tion debentures) ......cccceccecccecs 12 ll 1 1 - 5 5 2 
BOLE osccccccccccccccccccccccccocesceccess 66, 48s 58,831 15,869 13,021 2,848 21,669 21,293 7,653 
Tax status: 4/ 
“Wholly exempt from Federal income taxes... 13 8 1 - 1 3 5 5 
Partially exempt from Federal income 
RAMED Ba cdccccccvcccccssdccctoccceseces 13,077 12,400 4,688 3,652 1,035 5,273 2, 4ko 677 
Subject to Fi Seedecce 53, 39% 46,422 11,181 9,369 1,812 16,393 18,848 6,972 
DHRAR Soir cdccccrvevccdscecocdsccectccssasecs 66, 484 56,831 15,869 13,021 2,848 21,669 21,293 1653 _| 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, December 31, 1946 - (Continued) 


Quarterly Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System - (Continued) 
Section I - Securities Iseued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued! 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SEOURITY, BY CALL CLASSES, 
AND BY TAX STATUS-(Continued) 





Member commercial banks 










































































ba Wiens Central Reserve City banks pet 2,577 
Classification comercial |. 5,764 Senaive 4, 365 
danke meuber + = 37 13 city country oe gamma 
vy commercial Reserve New York — banks banks 
venks Gis meine 
Percentage distribution by classes of securities 
of security: 
ee by United States 
Treasury BOscccsesccecsces 1.8 1.9 2.8 3.0 1.9 2.0 1.2 
Certificates of indebtedness. 16.8 16.3 la 13.7 17.4 17.5 16.4 21.4 
Treasury NObOS..sscsessssccesccess 9.2 8.9 6.8 7-3 4.7 9-1. res | i. 
Treasury bonds - bank restricted 2/ 2.0 1.7 2 2 3 *T a 4.5 
Treasury bonds - bank eligible. 70.2 71.3 75.8 75.9 1567 70.6 5 61.6 
savings and other bends. * * * - * ° bed a 
Guaranteed by United States 3/..... * * * - * * * 
DRA. cccscccccccccescdocsocepscscosencesas 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
= SS ———————_—_ Soo 
Call classes: 
Due or first becoming callable 
Within 1 yoaP.c.cccccccccccccsccccscocs 25.1 24.6 23.4 G4 2h .3 yy 23.7 29.5 
1 Ge $ FOMMNCS sia cc cdsbusc conc cupseeey 42.7 43.3 48.1 xT 48,3 42. 40.3 38.0 
5 00. WO FORBisii ccc scciédsccccvsvovese 2k.9 25.0 2h.2 25.7 17.2 2h.3 26.4 23.7 
IO to: 29 FeatO.ccccccecccccccccccececes 3.2 3.3 3.1 2.0 8.1 3.7 209 2.8 
15 tO 20 FOaRO. .crccccccscccscesccsccces 2 2 el el el ° ° 5 
Over 20 FOOFS....sccccsesescsescccceces 3.9 3.6 1.2 1.0 2.0 2.8 6.3 5.5 
= oan (renal Housing Administra- 
} a Sthdiittatng <+ <a. thdndoacpshacaiti . * * * ~ * * * 
| BORG) 5 dic one ccdbdbiceccspasadiacocsusieeeebes 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
|Tex status s/ 
| wesliy exempt from Federal income taxes.... * * * ~ * * . ol, 
| Partially exempt frem Federal income 
tame SR SAE ry Pere * 19.7 21.1 29.5 28.0 36.4 24.3 11.5 8.8 
Subject to Federal income taxes 5/......00+ 80.3 78.9 70.5 72.0 63.6 15-7 88.5 91.1 
|, MORRIS a see Se hb APSE 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Percentage distribution by groupa of investors 4 
aes of coourttg: | 
urities issued by United States 
Treasury BIL1s...ccccccocccccoccccacees 100.0 91.9 37.2 32.7 4.5 37.4 17.4 8.1 
Certificates of indebtedness.........++ 100.0 85.4 20.4 15.9 kk 33.9 31.1 14.6 
TrOASUTY BOCES. ..cesecesecccccccccccces 100.0 86.0 17.8 15.6 2.2 32.3 35.9 14.0 
Treasury bonds - heed restricted 2/.... 100.0 Th. 241 1.6 6 11.4 60.6 25.9 
Treasury bonds - bank eligible......... 100.0 89.9 25.8 21.2 4.6 32.8 31.3 10.1 
Postal savings and other bonds......... 100.0 64.0 4.6 - 4.6 21.4 38.0 ° 36.0 
Guaranteed by United States 3/.......e0s00+ 100.0 87.5 9.2 9.2 - 39-1 Bel | 12.5 
BOR ccccgoccocddoccccdoveccsecvcenceccents 100.0 88.5 23.9 19.6 4.3 32.6 32.0 1.5 
Call classes: 
Due or first becoming callable 
Within 1 yoar..cccosccccesesscccccccces 100.0 86.5 22.2 18.0 4,1 34.1 30.2 13.5 
1 CO 5 JOOTSs ccccccccscccescccccsocccce 100.0 89.8 26.9 22.0 4.8 32. 30.2 10.2 
5 to 10 yoarS..cccccccccsccccccsscesces 100.0 89.0 23.2 20.3 3.0 31. 34.0 11.0 
30 00.15 FeNMcascccccccdececececcecese 100.0 90.0 23.0 12.3 10.7 0 29.0 10.0 
15 tO 20 JerB..crcccsescsecescscccvocs 100.0 Be 8.4 7.3 ah Th 57.2 27.0 
Over 20 Seeeeeareeeeereseeresseere 100.0 oh 7.2 4.9 2.3 23.7 52.5 16.6 
Various (Federal Housing Administra- 
tion debentures) ....ccccseseccccccces 100.0 87.5 9.2 9.2 - 39.1 39.1 12.5 
BOUL . occccocccscccccoscoccosevcoccocoscoes 100.0 88.5 23.9 19.6 4.3 32.6 32.0 11.5 
SSSSSSS__. fF 
Tex status: &/ 
exempt from Federal income taxes.... 100.0 64.0 4.6 - 4.6 21.4 38.0 36.0 
Partially exempt from Federal income ‘ 
taxes 5/.ccccccoccsccccccsccsnccccsescces 100.0 8 35.8 27.9 7.9 40.3 18.7 5.2 
Subject to Federal income taxes 5/..ccceces 100.0 9 20.9 17.5 3.4 30.7 35.3 13.1 
Dota). oncspneenpesd Geen onmatecanabies 100.0 68.5 23.9 19.6 4.3 32.6 32.0 11.5 
SSS. oO SSS ————————_ 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, December ‘31, 1946 - (Continued) 


Quarterly Data on Ownership. by Commercial Banks, Classified by Membership 
In Federal Reserve System - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 
(Par values - in millions of dollars) 
Member commercial banks 



































thee! ben Tete) Central Reserve City banks ~ 2,577 
, 4, 5 
(Tax status 4/ is shown in parentheses) oummercial member Total 37 13 — country commercial 
y comercial | 5° Central | flew york Chicago pd banks banks 
banks ae pean City banks banks benite 

Treasury DIL1S........scrcesceceresees (taxable) 1,187 1,091 4h) 388 Pas 443 206 96 

Certificates of tedness 
7 January 1987...6.e-seeee (taxable) 1,786 1,592 513 427 85 650 429 195 
7/86 = February 1947.....-.00e08 (taxable > 1,566 Shh 480 64 550 471 229 
1/8 March SP donenses ++ «(taxable 1,580 1,326 316 233 83 491 519 25% 
71/86 = April 19bT. «00 o+ceeee( taxable) 1,094 900 154 18 343 403 194 
1/8% June We iedeccccccesa taxable) 710 600 157 129 28 218 225 110 
7/8 = July INT oc seeeseeeee( taxable) 1,055 905 134 100 34 435 336 150 
71/8h = August WRT. ceeeee oeeee( taxable 518 427 55 c 17 169 203 91 
7/8% September 1947...... biceed (taxable 669 563 102 79 23 238 223 105 
71/8$ = October = 1947......++ +++ 0( taxable) 627 523 10 52 9 199 21s 103 
1/86 November 194 BAedncoesases -( taxable) 703 598 98 55 43 269 232 105 
71/8% December 1947...... aoeeee( taxable) 659 561 96 Tl 25 233 232 98 
Total certificates of indebtedness......... 11,196 9,562 2,279 1,783 496 3,796 3,486 1,635 

Treas notes 

~ Tit March ee frminee 811 698 106 104 2 299 293 12 

1-1/4 September 1947........00+ taxable) 139 589 104 y -) 25 207 278 150 
1-1/2% September 1947.....e.se00 (taxable) 1,863 1,639 399 366 33 624 616 22k 
1-1/2% September 1948..........+- (taxable) 2,677 2,310 476 4O3 3 838 996 367% 
Total Treasury notes......cseseeceess eovcce 6,090 5,237 1,084 951 133 1,969 2,184 853 





























2- ‘une 1959-62..... (taxable) 102 538 3 2 1 kh 
2-1/8% December 1959-62.....( taxable) 290 222 4 2 2 st 177 68 
2-1 June 1962-67.....+ (taxable) 16 13 10 10 * . 3 2 
2-1/2h Detember 1963-68..... (taxable) 2 1 * * * 1 
2-1/2% June 1964-69.....( taxable) 2 1 * * » * 1 1 
2-1/2% December 1964-69,....(taxable) 5 3 1 . 1 * 2 2 
2+1/2% March 1965-70.....( taxable) 60 al * * . 3 38 18 
2-1/2% March 1966-71... (taxable) 58 ae 1 * 1 6 37 1s 
2-1/2% June Stage oe 107 8h . * * 8 76 22 
2-1/2% December 1967-72.....( taxable) 698 524 9 6 3 87 428 17% 
Total bank restricted............ shoes 1,339 992 28 21 8 152 811 347 
Bank eligible 

TI ee Gctoder 1947-52...(partially) 365 355 199 172 27 117 39 10 
24 December 1947...... (partially) 537 512 178 124 5h 214 120 25 
24 March 1948-50.....( taxable) TTT 707 29k 271 23 232 1ge 69 
2=3/4% March 1948-51...(partially 854 816 355 317 38 339 122 38 
1+3/4% June 1948. ...00+-( taxable 2,233 1,997 557 3he 215 726 714 236 
2-1/2% September 1948.....,(partially 373 358 149 103 45 141 68 15 
2% December 1948-50...(partially 463 bho 162 ix 26 203 15 

2% June 1949-51.,...( taxable 753 675 200 21 216 258 78 
24 September 1949-51.....(taxable) 1,043 961 334 21h 121 347 280 82 




















(Continued on following page) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, December 31, 1946 - (Continued) 


Quarterly Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-(Continued) 
(Par values - in millions of dollars) 













































































Member commercial banks 
Total 
Iseue 34 Central Reserve City banks 2,577 
commercial | Total 349 4 
(Tax status 4/ is shown in parentheses) banks 4, 764 Total Senenve 365 commercial 
iy member 50 Central | 37 13 Cate country | banks 
commercial | Reserve yao York Chicago ‘sani banks 
banks City banks ay toe | tom 
Treas 
Bank eligible-({ continued . ‘ 
December 1949-51.....(taxable) 1,560 1,399 322 229 93 She 534 161 
3-1/8% December 1949-52...(partially 376 361 155 116 4O 164 ke 15 
2-1/2% December 1949-53...(partially 1,317 1,262 488 435 54 565 209 55 
2% March 1950-52.....(taxable) 1,536 1,348 349 304 45 508 491 188 
2% September 1950-50.....( taxable) 3,342 2,980 972 817 156 9TT 1,031 362 
2-1/2% September 1950-5¢...(partially) 1,016 45 354 311 4h 385 206 Tl 
1-1/2% December 1950........( taxable) 1,662 1,347 90 53 38 425 832 315 
2-3/4% June 1951-54...(partially) 1,252 1,208 561 514 47 4h3 204 kh 
2% September 1951-53.....( taxable) 5,420 4, 761 1,324 1,136 187 1,579 1,859 659 
3% September 1951-55...(partially) 420 396 17s 138 36 125 98 23 
2% December 1951-55.....(taxable) 387 5 68 63 5 81 175 63 
2-1/4% December 1951-53...(partially) 929 3 251 177 3 438 194 46 
2-1/2% March 1952-54.....( taxable)| 562 502 167 wT 31 153 181 60 
2% June 1952-54.....( taxable 4,092 3,625 90k 1 23 1,232 1,489 468 
2% December 1952-54.....(taxable 5,828 5,123 1,115 1,050 65 1,854 2,154 705 
2-1/4% June 1952-55.....( taxable) 955 8e2 196 160 36 270 355 133 
June 1953-55...(partially) 648 601 150 Th 5 283 
2-1/4% June 1954-56...( partially) 561 517 lad 105 39 2he 132 ky 
2-7/8% March 1955-60...(partially) 1,506 1,433 623 518 105 232 73 
2-1/2% March 1956-58.....( taxable) "757 "665 185 178 7 2B 313 ge 
2-3/4% September 1956-59...(partially) T19 671 261 154 108 275 135 48 
2-1/4% September 1956-59.....( taxable 907 765 95 93 2 205 465 ke 
2-3/4% June 1958-63...(partially 674 632 204 120 83 283 145 4 
2-3/4% December 1960-65...(partially 1,067 1,009 280 137 143 480 248 
2-1/2% September 1967-72.....(taxable) 1,759 1,531 17% 119 55 514 Bho 228 
Total bank eligible....csecscsssescseces| 46,647 41,930 12,034 9,877 2,157 15,301 14,595 4,717 
Total Treasury BONAS....ceccccccsccccocccccs 47,986 42,922 12,062 9,898 2,164 15,453 15,407 5,064 
Postal savi and other bonds 
Postal savings DOnds.......e+eeseeee( wholly) 12 8 1 - 1 2 5 4 
Panama Canal bonds.......e+eeeseseee( wholly) 1 1 - - - * * * 
Conversion DONdS....sccscecesecceees( Wholly) 1 * . - * - * 1 
Total postal savings and other bonds........ 13 8 1 . 1 3 5 5 
Guaranteed securities 3/ 
Federal Housing Administration deben- : 
CUPOBscccccccccccccccccccccccccccccccseeb/| 12 1 1 1 - 5 5 2 
Total guaranteed securities....cccccecocsess 2 11 1 1 - 5 5 2 
Total public marketable securities.......sssssss 66, 484 58,831 15,869 13,021 2,848 21,669 21,293 7,653 
* Less than $500 thousand or less than .05%. surtex rates. "Partially" tax-exempt securities are exempt from the 
i Includes trust companies but excludes securities held in trust normal rates except that in the case of partially tax-exempt Treas- 
departments. ury and savings bonds, interest derived from $5 thousand of principal 
2/ Issues which commercial banks may not acquire prior to a specified amount owned by any one holder is also exempt from the surtax rates. 
date (with minor exceptions). See footnote 2, page 21. “Taxable” securities are subject to both normal and surtax rates. 
= Guaranteed securities held by the Treasury are not included. 5/ Includes an estimated amount of Federal Housing Administration 
4/ Federal securities fall into three broad groups with respect to debentures. 
imposition of Federal income taxes on income derived therefrom. 6/ Actual figures by tax status are unavailable. 


“Wholly” tax-exempt securities are exempt from both the normal and 
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Quarterly Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 
Table 3.- Public Non-Marketable Interest-Bearing Securities 


(Par values 1/ - in millions of dollars) 





















































he Member commercial banks 
Total y ’ 
aoe 7,342 Total Central reserve City banks 2,577 
, tel 76 349 4 365 nonmember 
(Tax status 2/ ie shown in parentheses) Cumnere ms A sal Total Reserve comitry commercial 
banks 37 13 city banks 
za commercial| 50 Central | ao. york Chic banks 
banks Reserve City banks on —_ 
City banks 
United States savings bonds 1/ 
Series C-D....ccecsccceees evcces coccee oe 4 164 110 1 * * 7 103 54 
Sewies Po ccccccccccccccccccccccecs ( taxable 222 lod 1 * 1 13 130 78 
Series G...... cccccececcoccesccccet OMENAS) 480 346 3 1 2 26 317 134 
Total United States savings bonds.......... 866 600 & 2 3 46 yr) 266 
Treasury savings notes.......... o+ees+( taxable) 92 83 55 43 12 1l 17 10 
Depositary DOnds.....s.eseecesceccesee( taxable) 322 300 4O Bs 7 123 137 23 
Total public non-marketabie securities........ 1,281 g8e 9 78 21 181 702 298 
the normal rates except that in the case of partially tax-exempt 




















* Less than $500 thousand. 


y 


2/ 


United States savings bonds, Series C-D, E, and F are shown at cur- 
rent redemption values. They were reported at maturity value by the 
banks covered in the Treasury Survey but have been adjusted to cur- 
rent redemption values for use in this statement. 

Federal securities fall into three broad groups with respect to 
imposition of Federal income taxes on income derived therefrom. 
“Wholly” tax-exempt securities are exempt from both the normal and 


eke 


Treasury and savings bonds, interest derived from $5 thousand of 
principal amount owned by any one holder is also exempt from the 
eurtax rates. “Taxable” securities are subject to both normal and 
surtax rates. 

Imcludes trust companies but excludes securities held in trust 
departments. 

Series C-D savings bonds sold prior to March 1, 1941 were partially 
tax-exenpt; those sold on and after that date are taxable. 




































































eurtax rates. “Partially” tax-exempt securities are exempt from 
Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States 
(Par values - millions of dollars) 
Member commercial banks 
Total 
Issue ae Certral Reserve City banks 2,577 
7,341 Total aneal 
commercial 349 no: ber 
(Tax status 1/ is shown in parentheses) 4, 764 Total 37 13 iasave 4, 365 commercial 
member 50 Central country banks 
2/ comercial] Reserve Sew Tek Gaicage vec | banks 
joe ma City banks | °ity banks banks banks 
Federal Land Bank bonds 
1-1/2% October 1948-50.......( taxable) 151 135 20 17 3 60 55 16 
1-1/4% May 1950-52.......( taxable) 153 128 11 5 6 49 68 25 
1-1/2% January 1951-53.......( taxable) 17 155 25 22 3 69 61 19 
2-1/4% February 1953-55...+...-( taxable) 92 19 9 4 5 31 39 13 
Total Federal Land Bank bonds........see0e+ 569 498 64 47 17 210 223 T2 
Federal Intermediate Credit Bank debentures... 251 237 75 57 18 107 55 14 
Federal Home Loan Bank bonds... ....sss+++ eccces 100 88 18 10 8 ko 30 12 
Federal Home Loan Bank notes...... eccccesoces ee 29 29 21 13 8 8 ~ - 
Total Federal Home Loan Bank securities........ 129 117 39 23 16 48 30 12 
Total interest-bearing securities issued by 
Federal agencies but not guaranteed by the 
United States. ccccccscccsccsccscsesssccecsess 950 852 178 128 50 366 308 96 
i/ The income from “wholly” tax-exempt securities is exempt from the of both the normal and surtax Federal income tax rates. 
imposition of both the normal and surtax Federal income tax rates; 2/ Includes trust companies but excludes securities held in trust 


the income from “taxable” securities is subject to the imposition 


departments. 
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PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 
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Over-the-Counter Closing Quotations om Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
Jamary $1, 10¢7 - (Continued) 
Table I - Securities Issued or Guaranteed by the United States Government 1/- (Continued) 
PAR? B - TAXABLE TREASURY BILLS 






















































































snot : Bieceant | Beers Di ceount 
Materity esue out- Matarity leoue 
stenting | date date ome | Seana date date to 
(Milliens) aa ask Mean — Sisk Millione) aut sok teen notre 
a. ne 2/6/s7 [| .37 | a 2% 0% a,n7 ar/s? | 12/26/96 | .3758 38 . --0g 
1,34 2/13/57 Ry {bed 318 >) Rn -.0 1, . ° ° - 
cae | at | aA) a a a] ae eee | | Pe] 
1,33 2/eq/e7 |.12/a9/%6| = .375 r } nr -.08 1,76 ry 1/16/47 | . ‘ ‘ - 
to) mela BTS; EP ce Se a: 
1,309 | 3/a0/e7 | 1eAg/s6| -375 | <3e 35 =e ’ , : , 
PART © - TAX-EXEMPT BONDS 
Price date Brice range since 1 
(Price desinals are Yield date {iret ato af See pees seep 
=— Bate thirty-secends) 
otanding Descriptien in sa eo Tielé dt 
rene via | ast | wean [oom yiett | ew tie iw me lew 
Boe. 51, -— Bee. jl, My a 
Y hae |7/ Price | Bate | Price| Bate i Price| Bate | Price! Date 
freasery vende 
$ 759 |%-1/%6 -10/15/%7-52 102.1% | 162.26 | 162. ae ~ : 16 . 45], 
702 7 101.02 | 101.0% Sees 2 rf ~—— - 19/3 aie rigid Sis ifs [7 
art roles |i 106-8. | Meee | tee) wee We ce | wos | ‘cz || syas/oelfaasson fus/ne/eolago.30 tat 
572 -12/15/s8-50 || 102.08 | 102.10 | 102.09| +.02 || 76 | -.07 | 1.39 38/39 ||207.00|12/12/%0|101..10 . Vejnt 
4g. 5/9-52 106.08 | 106.20 | 106. -.08 |] . -. s 0% ho |202. 
1,786 f) aehspess 104.16 ieha8 ienay +. 5 “6 +e Asie 108.28 ae get ie 
ie } = basa ier-ia | sean |ieraa| sce? 2:08 = ie tae 110.26 pee et ay i 
755 - 106.20 | 106.22 | 108.21| +.03 |}1.07 | -.05 | 1.91 || 9/25/32 ||123.2%/12/30/40| 62.08 1/16/47 
1,118 105.20 22 2} +.06 |/1.05 -.06 [1.38 |] 108.01/ 3/10/45 101.08 le/. 
ig 105. Paty ion. +41 |}1.09 -.07 |1 2 sarrike 107.25 Hh 1201.19 salaeiaiee 
2.643 wot |anecar [anal] sak Uscas | x05 [ices || Sas/os laseson| a/a/es| 0-30 te/aine 
112.23 | 122.25 | 112.28] +.0% 111.33 | -.03 | 1.63 see 116.13| 1/26/s6| 98.10 12/2/¥%6 
- 18 . 7 é ~ 6 P 5 
82 ES SRS ERS ame ease) 08 Hise | ced (3:02 fsfasybe linagsoo| tfesrnel soca helene 
Qther donde 9/ 
50 Panama Canal-6/2/62 || 126.00 | 127.16 | 186.2%} -.16 |/1.00 +.03 | 1.00 6/1/12 |]234.00) 9/5/%% | 75.00 11/9/%6 
























































1/ Excludes Federal Administration dedentares (the inaterest- Iseues which commercial danke say not acquire prior to a specified 
bearing public marketable guaranteed sccuritics Ai Foe § a date (with minor exceptions). ‘ 
B/ Prices represent the mean of closing bid and ask quotations in the &/ Quoted on a yield basis. 
over-the-counter market, except that prices ef freacury bends for J/ Wot quoted on January 31, 1947; quoted on a price basis at per 
the period prior to October 1, 1939. represent clesing prices on from Janvary 22 through January 30, 1947; prior thereto quoted on a 
the Now York Steck Bxchange. "When icoucd® prices are included in yield dasis. 
histery beginning Octoder 1, 1939. Dates of highs and lows, in case ¥/ For mount of thie security issued on February 1; 1947, eee tadle en- 
ef recurrence, are the latest dates. titled "Offerings of Marketable Iseuces ef Treasury Bonds, Hotes, and 
3/ Market convention treats the yield te earliést call date as acre Certificates of Indebdtedness® in the section om the "Public Bebdt and 
significant when an issue is selling above par; the yield to mate- Guaranteed Obligations of the United States Geveraneat." 
rity as more significant when an isene is selling at o@ below par. 9/ Bxcludes postal savings bonds. 
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1946-1947 price range 1/ 
(Price decimals are 
thirty-seconds) 





Wy wv wv 








2/ 
imals are 


thirty-seconds) 
$1ko ji-1/es - 4/A5/A8 |} 100.01] 100.03 10. +.02 |} 1.208] -.058] 1 100 .03/1/25/%7 He 1/25/47) 99.28}10/14/46 
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January 31, 1947 - (Continued) 


Table II - Securities Issued by Federal Agencies but not Guaranteed by the United States 
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Based on Mean of Closing Bid and Asked Quotations 


YIELDS OF TREASURY SECURITIES JAN. 31, 1947 


March 1947 
Office of the Secretary of the Treasury, Division of Research ond Statistics 
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Average Yields of Long-Term Treasury and Corporate Bonds 


(Percent per samm) 
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INTERNAL REVENUE STATISTICS 















- Summary of Interns] Revenue, Collections ¥ 


(In thousands of dollars) 































































































































Total fon} Miscel- || Total Social Security 
Fiscal year ~ Simeone Individe eg laneous || employ- fazse retire- 
or saath ond val 2/ excess profits || ment Old-age | Unemploy- | =5n* 
—" profite 3/ | taxes ¥f}| tems | ingurence| ment in- | J/ 
xy eurence 6/ 
Scencnasensieeii 2,279,628 | 1,092,742 | 1,056,909 |. 32,2764] 265,785] 207, 58,19 
re srewsiow | ieee | tyes, ihe || ‘nasbeo | doergabl Soraer | we are 
reg 2,185,11s ’ ’ 1,122, 33,740 »h29 529, 101,167 ’ 
2,129,609 982,017 | 1,120,582 | 27,010 3,522) 605 106 ? 
BONE ndardsdsagidedss 3,871,125 | 1,417,655 | 2,016,297 | 37,172 925,856| 687, 100, ,8T 
MOMs i cvccessskaaeoel 8,006 3,262,800 | %,687,462 | 56,622 |/1,185,36e] — 85, 129,617 | 170,409 
Sepa Sondre ne 16,298,888 | 6,609,932 | 9,588,725 | 8,061 ||1,498,705 | 2,232, < 
marine seremecae BS Sar ee ran is pape es ior at 265,011 
=~ RRR $ifesesise | 18;70n,336 | 32,402,037 | “91,65 |/1;700,808| 2yestybea] 76,783 | o8hj238 
1gh5—Decesber........ 2,761,562 586,112 | 2,142,631 | 12,817 39,012]  &, Bis | 33,739 
Wh6Tenuary.s..000. 3,289,493 | 2,366,802} 836,56 | 6,156 || 92,718]  61,6e9| 28,272 
i ausnas 2 bep'ou 553 16 zis * 98,737 | 17,175 
March...cececeee 9320,110 | 2,036,735 | 2,276,592 783 28 A 1; ? 
-. MBUAL. cvesisscae 1,703 1,216,546 481,232 5,295 98,277 3,268 1,477 
St cua nks hc anne ieee’oe7 2,420,398 ; 3,332 || 269,869 os’ ose 10,530 | 21,277 
DUN obsdes cence 2,836,577 | 1,083, 1,737,710 618 54, 673 3, 2 49,690 
TULY. acccccccedd 1,797,352 | , 1,232,143 521,114 4 095 115;@67 09 3,269 2,467 
benenateal 1,765,609 | | 1,415,371 Jobe | 4,196 || 260,853| 239, itis ery 
BF seccece 2,907,267 1,227,325 1,669,891 10 ,052 57,335 5,523 1, 
Octoder..-seeeee 1,875,687 | 1,296,245 575,406 | 4,136 ||, 126,536) 122,433 2,961) 3,140 
Hovember.....+0+ 1,572,063 me eg 2h5 523 3,304 261,935} 227,409 9,053 | 25,¥73 
eens dae 2,133,657 . 1,677,794 | 9, 60,647 4, 1,005} 55,412 
Miscellaneous internal revenue 7 
Manufacturers 
Fiscal Miecel- 
or —_- Eetate and eosnewng Tobacco Stamp ET laneous 
gift taxes tenes taxes axes excise taxes 
= taxes s/ 
On EPO PE OS 593,832 69,919 beg O54 80,161 
1938... : ’ 567, 669 367,717 M6233 426,735. 117; 502 
nt 132; soon zou’oeh 2073 38,08 Ne iB '905 
=< eae eae A torios8 5869 cH oy arsn 206/881 
AGRE... cvocdvcceseses 1,048,165 700,792 41,702 852 ,069 400 ,501 
RING «os teeeason ous “oe 1,423 ; oD , 45,155 610; ; 
=n sects tes 055 ome 932,145 25508 1 Ly Tego kes 
Dae, scat caovbee 676,832 27506 ,162 1,165,519 87,676 1,414,727 a 
1945-December......++ : 45,178 188,126 62,049 7, hes 106,878 101,680 
Aghbamuary...+.+0. : om 221,196 93-736 ben 135, 869 320,823 
ODFUATY.. cs eses , , , ¥ , 
Marol.seccssecse | 638 8h b7L 212,322 99436 8,848 113,798 197953 
April..... aceene 21h ,055  965h68. | 7,371 1 118,553 
May. .ocvsecccess gi 214,151 112,601 [= 8,486 4 3 119,260 
Dane <sscdvensta 7 198, 49h 99 , 62h ee es ee ee 
Sell en's ccbeete 257 238,882 96,264 7,215 148,437 “ h3 126 
2 ; gr 236,146 109,617 1,528 143,052 135,011 
5 226,205 101, 83% 6,631 i0,Te2 | 27,927 
October...sses0s 2613 251,328 12h 560 8,093 163,161 158,803 
Hovember. .....0 865 2he ,&73 105,991 6,926 146, 763 109,337 
December.....40+ 61, ThO £25, TH6 86,784 6,778 186, 145,834 
Source: {2p Sonne Sueetens. Gaee tenia: atveuee Daily Treasury Statement; ing provisions of the Vinson Act, ard the tex @n thjust-emich- 
2) Detailed collections by type of tax: Reports of collections maie ment. 


Represents collections under the Federal Insurance Contributions 
Act commencing September 1939; prior thereto, colleqtions under 
Title VIII of the Social Security Act. : 


a 
ste ostleet 
ing Sep 1939; prior thereto, collections 
Title IZ of the Social Security Act. 
profits tax included in this colwm is that imposed under the a Ree car inane enka tar daatioe a at i 





Incluies tax dOllections under the Sugar Act of 1937 ani 
the dividents tax imposed ky the Ac of June 16, 1933. 


ic. a 
ae 2A #5) 35 $3 . 
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COLLECTIONS OF INTERNAL REVENUE 








i "Billions 
Total ns 
50 aa 
Fiscal year 









\\Gomparison first 6 months 
fiscal years 1946 and 1947, 
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Office of the Secretary of the Treasury, Division of Research and Statistics B- 165-6 
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Detailed Analysis of Internal Revenue Collections 2/ 
(Im thousands of dollars) 











Type of tax 


Fiscal years 


First 6 mnths 





1945 


1986 


Fiscal 
yeer 
1Gke 





Income and profite taxes: 


Individual: 
Withhelé by employers: 


Current Tax ed Act of 1943 B/--> 94+ Stsp0 
ighe 


Revenue Act of 
Other: 
ae eae SE 


Total individual income tazes......2sescceseceseres 


Corporstion: 
Income taxes: 


Back. nscccsccccccececesesesesesesesessseseseces 


Excess profits taxes (Secomi Revenue Act of 1940, 


OB amended)... ..cccccececerecssececesosesesescees 
Total corporation taxes....csscosccesecccecesececes 


Miscellaneous profite taxes: 
Declared value........+. 
Vinson Act. .scecsese 
Unjust enrichment. . 


Seer ererecereseresesesees 


Total miscellaneous profite ‘tame. Scccerecccereses 


Totel imcome and profits tames......csececesececesece 


taxes: 
Social Security taxes: 
Old-age insurance 5/ 


Unemployment. oe 
Total Social Security taxes 


Total employment taxes.....ccccccscececccccecccececeses 


Batate tax. .ccccecccecccccccecccaseccsesevesesesesess 


eeererereserese 






«+ | 8,567,247 &/ 


9,857,466 
123 


8,430,377 
416,572 


5,268,318 
% 


2. 
125, 179 








ee 143,798 





18, TO’ ,536 


3,901,917 
738,032 


7, S22 ,488 





12,662,437 


91,130 








-+| $2:00,706 


‘ 264,758 


33 

91,165 

31,258,138 
——_—_—_ 


1,237,825 
i, 


8 


2258 


Ls ,339, 645 
——— 





Miscellaneous internal 
Capital stock tax.....csccccscesccesececcsccccccccoesess | _. 
GALE tak. ncccecccecccecccecesececeesceseseseceeeseseces 


Tobacco taxes: 


Stemp taxes: 








taxes: 
imported, 
domestic, excise 


excise eresereeereeeee 

asses cececeeeeeed 

pees. for forti Pevsseceseee 

eas of July 1, IDhO)..ceeees eeeererececeseseserere 
in distilled rectifiers; manu- 





pry A secccececesececess 
FLOOT CamOS .ccccccccccccesesececccsceseseseseresees 
Pormonted malt Liquors...ccccscsrecesccccssecoseses 


Brewers; dealers in malt liquors (spec 
Total alcoholic beverage tames....cccescsesecessses 


eee 


Cigars = See 
Cigars (emall).... 
Cigarettes one = 
Cigarettes (mall 





SOOT POCSEH HE SE SESE TESOSOSESEEESES 


Gaull. .cccccccsccccescceseses ecrccccccgccecococeces 
Cigarette GM CUDOS. . ccccesccecccecececores 
Leaf dealer penalties, O06......sececssocscesececes 
Cigarette and cigar floor 
Total tobacco taxes....cccccceccccccccecesecesesese 


ecerereceseceseeeses 


Bonis, issues of capital stock, deeds of convey- 
ance, C )) PPPPPTETITITITITIT ITT TTT! 
Transfers of capital 
BOLO .. cccccscccccccccccccesseececececscecesesese 


Playing 
Silver bullion sales or 


45/269 


1,700,628 








_ 2,309, 





2,133 2651 


3 


Mi hea 


vy 8K 
4.8 . BESBE 








8] Ber 


~ 


oe 


Ld 
~ 





33,157 


2h, 852 
7,493 
25 


47,393 


30,369 
9,766 
] 


25,916 


3 
B).. PRES AUB 














Total stamp RAMOS . ccc cccccecccesececesesecesesseese 
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Detailed Analysis of Internal Revenue Collections 2/- (Continued) 
(Im thousands of dollars) 
































Fiscal years Firet 6 months 
tine, ‘ame Fiscal Fiscal 1985 1986 
1986 19’7 
Miscellaneous internal revenue (continued): 
Lubricating 92,865 Th, 602 43,500 ke 4 669 1,237 
’ ? > ? , 
Gasoline.... 405,563 <r) 222,027 290,285 28,770 40,127 
Tires spe 072 47,085 « 10,033 17,263 
aan wee 7 as > an 6,021 
Automobile trucks amd DUPOS,.....scscecereceseceres 20, 8&7 37 19,700 25, 1, J 
Other automobiles ami motorcyoles......ssscesesesss 2,998 £3.03 3,226 Sek 318 20 ,869 
Parte and accessories for automobiles.......+++s+++ 9, |, OTL 33-283 45,600 4,997 9, 786 
Electrical ON o-aorvnscevocenrooenstossosasenee 31,008 2us 7 3.23 ee 2/368 
Electric, gas appliances. ........- x x « x ¥ ¥ 
Electric light bulbs and 11,035 re 3 0, 10,405 1,225 2,339 
Electric signs (repealed bz) & 3 6 
Radio sets, phonograpke , : 4,753 13 2,700 27,402 9P 5,7 
Phonograph records... ..ceccsccccccccacecscececerecs 2,015 Ee 1,258 pene | gT2 
eed ine ncn pape ne tomigg SE one be Py - “ue ng eae 
Mechani refrigerators, air-conditioners, etc.... . nS * 
SEIIIIE: 125-2 toocds<cansacqenecaereoctninealll 30 10/287 5, 4,156 “95 66 
Floor taxes om matohes.....cccssscsccececssesesoses - - + - > 
Business 10,120 15,792 6, 167 11,717 1 Pt 2,557 
Furs - retailers Btn 921, 706 33° 33 u, 15,19 
Jewelry - »220 2m 91, ‘ 888 21,867 
Luggage - 3, a, 35,990 al, 6,0TT 7, 
Optical rn TER le) 7 Seeman 3 q ; . i 
equi, as cocvccces 
Photograghic apparatus. .....c-sceccseveserecesececs 19,08 21,185 9,123 17,600 1,333 3,300 
Rubber articles (repealed as of 11/1/k2).........+- 228 3 b) 23 35 15 
Sporting Gods. .....ccccccecccccccesecececece w 4,268 7, 3,104 8,109 512 1,521 
Toilet preparations - epee 8, 95,57 he,102 bk 190 7,766 8,269 
Washing machines (repealed as of 11/1/k2).... a 1 1 - - - 
Firearms, shells and cartridges.......+++++ 3,132 >a 2,096 &,510 3993 58h 
Pistols amd revolvers.....cccccccscccccceccsccesecs 5 ed ° 
Repealed taxes not listed above.......sssssscsesees 35 2 13 1s 2 
Total manufacturers’ and retailers’ excise taxes... 1,206, 616 1,404,727 657,492 928,970 106,876 186 , 836 
Miscellansous taxes: 
Bituminous Coal Act of 1937 (expired 8/23/43)...... 34 a 
Pn gy oh gga eae oes Say eee TB, 36,732 30,329 29,570 4,352 3,79 
wires, Rete ate hia dshkestebdcteteckssndoodis 208,018 ue,8T7 16 17,613 27,757 
Local telephone BOTVICS. oc ccccccccccesesesesecesece 133,569 r 6,013 261 10,671 17,582 
Transportation of ofl by pipe Lime.....escccesseees 16,266 " 7,700 8,051 1,205 1,504 
Transportation of pereems, seats, berthe........... 234,182 226,750 119,109 134, 16,796 20,909 
Transportation of property (effective coche 221,088 220,121 113,922 138, 16,122 28,976 
Use of motor vehicles (repealed as of 126,701 115,960 115,393 iT 2 
Use of boats (repealed as of 6/30/86).......0e000e0 ge 1TT 3 1 bd 
Leases of safe-deposit boxes .....0.s00s- one 7,311 7,857 3,64 3,912 eT 628 
Admissions to theaters, concerts, etc.......e00+s+s sod 343,291 ars So 34,526 ~ 5,482 
Admissions to cabarets, roof gardens, ete.......+.+ 6, 72,077 : 209,993 5, 35,702 
Club duce and initiation fees.......ssscssecececees 14,160 18,899 1; 976 1,147 1, Tee 
Bowling alleys, pool tables, etc.....ssecesscersees 4,160 4,011 3,206 3,685 1 9 
Coin operated devices... ....s.esccccececeseccceccees 19,100 17,092 13,582 17,039 393 486 
Adulterated and or renovated butter, 
mixed flour 8/ amd filled choose....csssesececses 58 ae bh) 26 * 1 
Olecmargarine, including special tazee........++++- 5,503 4, 2,620 3,034 320 384 
Narcotics, including marihuans ani special taxes... Ts on 300 333 2h 35 
Coconut and other vegetable oils processed........- 6,208 6,268 3,123 6,387 479 &10 
Hational Firearms Act......cccscsecececesssececoves 16 6 3 s ® 
All other, including repealed taxes not listed 
PPPTTITITITITITIT TTL 180 im 6 17 1 6 
Total miscellaneous tames.......cccccesesecececsces 2,430,426 1,689,925 807,816 G20 ,038 101,680 145,834 


Total miscellancous internal revenus.......sesesesesees 6,999,638 1,712,953 3,968,578 3 
Total internal revenue collections.......ccssessseceeseeees | $3,800,336 40,671,919 19,129,804 17,097,683 3,292,161 2,908,117 



































Adjustment to Daily Treasury Statement........00esecececees +101 , 66% -361,585 =236 038 +265 ,380 +656 ,276 +785,155 
Total from internal revenue (Daily Treasury 
Statement) .....cecccecsecsees ceccccoces ecccccccccecacoese -} x03205333. |} — 28.023. 757 | —— 27,363,063 8ST | 3,523,272. | 
Source: (1) Total rexeipte from internal Daily Treasury State- 3/ Current collections consist in general of taxes paid within twelve 
3 (2) Detailed collections by type of tax: Reports of col- months after the close of the taxable year for which the return 
lestiens unde by callestere of internal revenue. was filed. e 
* Lees than $500. B/ Current individual income tax collections for the fiscal year 1945 
2/ Exolutes collections for credit to certain trust accomts for incluie payments on wforgiven portion of 1942 tax, due March 15, 
territories and insular possessions, etc. 1945, of $308,605 thousand for the period, January 1, 1945 
2/ Collections water the Current Tax Payment Act of 1943 as show April 30, 1985. 
in this table consist of those for which returns have been filed Represents collections uder the Federal Insurance Contributions Act 
with the Collector of Internal Revenue; receipts wmder this act Represents collections umier the Federal Unemployment Tax Act. 
as shown in Daily Treasury Statements consist of withholding Represents collections wer the Carriers’ Taxing Act of 1937 
taxes deposited in Goverment depositaries in addition to pay- B/ Tax imposed upon the manufacture ani sale of, and the occupational 
ments accompanying returns filed with the Collector of Internal tex on, mixed flour repealed as of November 1, 19k2. 
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Gold Assets and Liabilities of the Treasury 
(Im millions ef dellers) 


















































Liabilities 
End of calendar 
Geld assets Gold reserve Exchange 
year or month Gal contite against U.S. | Stabilisation Gold tn 
ieates )/ notes, otc. 2/ | Punt 3/ General Fund 
BERR ccaccns cesecnesbcoscsceces ovdshabenansesetesocaeneeresh 12,760.0 9,212. 156.0 1,800.0 1,591.6 
eee ei or Raa A REC SAAS RENE a, 511.2 n’bn8 156.0 1,800.0 682. 
Saag: *iaeumweehanncosbreveveronreravonsovecevaaenneevenevess 17,643.58 15,278.6 156.0 1,800.0 408.9 
ep edhoeth ae sceeesoooocoeseccceeoseocenscocoueseeooneesee 21,994.5 19 825.4 156.0 1,800.0 213.2 
WE os cdtipnccecdcvabsonsepecocceceecesses ecegeeoeneseeseoes 22,736.21 20,564 .8 156.0 1,800.0 215.3 
22,726. 2,611.9 156.0 1,800.0 158.4 
21,937. 2am’ 156.0 1,800.0 160.7 
20,618.8 NOT. 156.0 1,800.0 165.8 
20 ,064 .9 73 156.0 1,600.0 194.8 
20,529.0 4830.5 156.0 1,800.0 1he.h 
20,156.0 18,034.0 156.0 1,800.0 165.9 
20,232.2 18,099.7 156.0 1,800.0 176.5 
20,256.1 18,125.7 156.0 1,800.0 17s. 
20,250.9 18,147.2 156.0 1,800.0 147.7 
20,281.9 18,182.5 156.0 1; 800.0 143.3 
20,269.9 18,153.3 156.0 1,800.0 160. 
20,266.7 18,155.6 156.0 1,800.0 155.1 
August... Sb beesdssoes bececooses Soecessosoncesces 20,260.0 18,147.54 156.0 1,800.0 176.5 
September. .....ccceccccccccevesecees cedececccseceocecoe 20, 305.3 18,144.8 156.0 1,800.0 5 
October... .scesecseccceeeenees ecccceceecedosscoocesccus 20,401.9 18,276.1 156.0 1,800.0 167.8 
WOWEMDET. 0. 6c ee eceecceseees édedeoeces eorcdccccccccocces 20, 469.6 18328-0 156.0 1,800.0 154.5 
December........ SPivetssnccesoce sdeceeneseseosenecccoth 20,529.0 18,430.5 156.0 1,800.0 ke. 
GST January P.necsseseseccee Sdeneoecessoces cccccocccosesces 20, 748.3 18,675.8 156.0 1,800.0 116.4 
Sou Daily Tr y Statement and Circulation Stdtement of United States tificate Fund - Board of Governors, Federal Reserve System, 
Money . and (b) the Redemption Fund - Federal Reserve notes. 
P . Reserve United States notes and Treasury notes of 1890. 
LV Comprises (1) gold certificates held by the public and in Federal Excludes gold in active portion of Exchange Stabilization Fund. 
Reserve Banks; and (2) gold certificate credits in (a) the Gold Cer- 
Treasury Gold Receipts Monetary Stocks of Gold and Silver 
(In millions of dollars at $35 per fine ounce) (In millions of dollars) 
Gold received by Ratio of silver 
Newly-mined Gold Silver 
Gemestte p> pec ll Miscel- Total End A pa ($35 per ($1.29 per a ene 
gold pers wh (-) 2/ lemects on nee fine ounce)| fine ounce) enstesy stocks 
1941 - Jan.-Mar..... 49.67 320.20 2.59 372.46 pee ere gy eee 12,318.3 2,542.1 17.2 
Apr.-June.... 30.91 22h. 1.40 257.07 BINDS cbkecddscbooee 12,963.0 3,066.4 19.1 
July-Sept.... 57.05 7.11 3.27 136.43 Oo. “ae See 16,110.1 3,605.2 18.3 
Oct.-Dec..... 49.20 -T5.91 2.31 -24 40 BOs cactoctdcsnces 19,963.1 3,939.6 16.5 
Biccrededbseseces 22,624.2 4,148.7 15.5 
1gke - Jan.-Mar..... 36.49 -87.04 1.86 48.69 
Apr.-June.. 30.03 17.62 1.43 49.08 EE, cecoscseencenc et 4, 306.3 15.9 
July-Sept.... 32.36 -16.41 1.62 17.57 Bc cveccss Baleows 22, 387.5 4,298.5 6.1 
Oct.-Dec... 12.23 41.17 1.11 «27 .83 ii docSebsvescens 21,173.1 3,947.9 15.7 
‘ Mcaccossivescces 20,213.0 3,685.8 15.4 
1943 - Jan.-Mar..... 1.2% -152.40 65 “150.51 DGRG. cccdccescccecs 20,269. 4 4 
pa or . 3-02 3/ 181-03 1.77 wa ss _-? 308 _ 
Sept.. . 9. +35 212.41 1946-Jenuary....... 20,156.0 3,508. 14.8 
Oct.-Dec... -3.23 3/ -234 .93 -T2 237.44 ebruary...... 20,232.2 3508.3 14.8 
Rapebecce 20,256.1 508.4 14.8 
194k - on ne 34 33-6 1.50 331-6 >» 
+June.... -7. . . +35 April......... 20,250.9 3,508.5 14.8 
July-Sept.... -5.67 -343.20 br -348 .00 Batevcecces 20,241.9 3,508.7 14.8 
Oct .-Dec..... “12.70 194. .80 -206 .26 BM tio cceis 20,269.9 3,508.4 14.8 
1945 - Jen.-Mar.... -17.89 -183. 1.10 -200.12 ME ccunutecns 20, 266.7 3,508.7 14.8 
—--: = “08.38 y = August ........ 20,280.0 3, 508.7 14.7 
Sept.... “lh. 126. : “140.17 | = | September..... a 3 4, 
Oct.-Dec.... 18.90 10.02 1.01 -7.87 ee ee tate = 
October....... 20,401. * 15.0 
1946 - Jan.-Mar.... -24.15 ae 1.47 191.20 November...... 20/869.6 Het 16 
Apr.—June.. “31.56 .TT y 13.80 December...... 20,529.0 3,514.2 14.6 
July-Sept.. -13.61 50.95 -2.00 x 35.34 
Oct.-Dec..... “15.86 241.84 2.27 4/ 223.71 19h7—January p..... | 20,748.3 3,518.1 14.5 












































Comprises 4 tic coin, dary gold, etc. United States Money. 
Excess of sales of gold to domestic industry over receipts of Dp Preliminary. 
newly-mined domestic gold. 


¥ Includes gold released from earmark or gold placed under earmark. Source: Daily Treasury Statement and Circulation Statement of 
4/ Excess of sales over receipts. 
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Components of Silver Monetary Stock 
(Im millions ef dollars) 
























































1g Silver 
outside Total 
eilver 
Bad of calendar In General Fund ‘Treasury silver 
Silver Silver Subsidiary | Bullion for Bullies Silver a 
bullion dellare coin 2/ receinage 3/ | at cost dellers 1/ porn y 
nesT Y 503.7 5.4 * 428.6 43.8 366. 2 
1,137.6 7 3.5 2 535.3 a Fase signe 
ae ; ‘ 1,298.2 e) 5.3 ® 616.0 58.2 1 Diodes 
es dit din oscéuswdabalenanese 1,396.1 6 2.3 * 657.4 52.5 a 060.0 
AD. . oo scevccccccccccoccsbecess 1,476.2 a 3.5 * 662.3 63.0 93.5 bok .8 
SD cctasosnedonesdbanieubesel 1,526.2 468. 9.2 ~ 628.2 78.8 587.3 4,317.6 
Tl ssgnisdinunsonmplianadaneise 1,520.0 00. very 19.1 551.8 96.8 7 4,207.3 
en, ies ee 1,580.2 376.5 12.5 - 405.6 117.5 3,870.6 
BEB 26es baievocccodnccbadibece 1,703.9 306. 10.2 a 183.6 137.5 I 3,512.8 
Bec cdddivcccsccsécecivnnbees 1,911.2 7 14.0 © 93.2 19.1 on 3,514.2 
DHE January .....scccssccsscess a 355.8 13.4 - 157.7 138.2 648.6 3,508.3 
POdrUary..crcccscccscceces 1,618. <3 17.0 ch 139.4 138.7 848.9 3,508.3 
elibsecdoscddisiladwoene 1850.8 9] 17.7 3 127.1 139.4 850.1 3,508.8 
A cnscnscocepeenensseqe 1,909.0 353.6 17.0 pe 105.7 140. 852.3 3,508.5 
Bicesescccccenvokstiense 1,909.0 352.1 15.2 6 104.5 i. 657.5 3,508.7 
June 13909.1 350.9 13.3 ‘6 102.3 1k2.7 065.6 3,508.4 
wet | | Bi] 2] ‘st | Ba | By | ya 
1,909.2 Ew ie 10.8 1 91.9 147.0 He 3,508.7 
1,909.1 6 10.9 2 96.4 148.0 889.0 3,594.5 
1,909.1 ar} 1.5 2 36.7 148.9 895.7 3,511.7 
1,911.2 343.4 14.0 - 93.2 150.1 901.2 3,514.2 
Mh T January P...ssscccesecsess 1,913.1 343.3 15.7 3 93.3 150.3 900.5 3,518.1 
Source: Daily Treasury Staten nt and Circulation Statement of United Y see Se : 
States Money. Valued at $1.38 per ounce or at $1.29 per ounce according to 
whether the bullion is held for recoinage of subsidiary silver 





recoinage of standard silver dollars. 


g 
g 
g 
q 


r . 
* Less than thousand. 
2/ Valued at $1.29 per ounce. 


Silver Production in the United States and Silver Acquisition by Mints and Assay Offices / 


(In millions of ounces or dollars) 





















































Silver Silver acquired by mints and assay offices 
Calendar production in Bewly mined domestic 
—<_ United States silver 2/ Foreign silver 3/ Suet. 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
11937 B3 70.6 54.6 2h1.5 108.7 2 163.3 
1938 7 61.6 ke. 335-8 156.9 7.1 199.1 
1939.. 3°? 60.7 40.1 8 120.5 233-3 160.6 
1940.. 3 68.3 48.5 139.8 530.9 0 99.4 
191. 1.1 70.5 50.1 72.6 27.1 143.1 T1.2 
BIRO . cccccccccccccccccosecocece 55. 47.9 34.0 14.3 6.0 €.1 40.0 
BPRS .cccccecsccccccccocscccooce 40 5.5 3-9 - : 5-5 3-9 
- gaensnnenive paatimenetacet Fg > 6 > - > é 
WQH5. wc ccccces PTrTTrrTititiiti tt ° ° a - > ° él 
MIB cevcdccccedeesesaresiesece a. 4.9 &/ bk b/ - . 4.9 s/ kb b/ 
1945-December...ccccsccecccsces 2.0 + 3 - - a” 3 
2.2 3 2 7 - 3 2 
1.5 2 * “ ° * * 
5 ° + . * * 
APTLl.cccccceccevccccosece : * ° - - e ad 
Gliinsscsedenbsenssasiies 12 * . - - . * 
| MER rostenrcatatingevestes 1.4 * * - - * * 
ANGUE. cccccescccceccccece 2.6 * - . ° ° 
September. .....ccsccessecs 3.0 * * - ° * 
8 8 - 8 8 
1.6 1.4 - - 1.6 14 
2.0 1.8 - 2.0 1.8 
monthly figures T1.57 cents per fine’ounce from April 23, 1935 to December 31, 1937; 
on U. 8. silver production come from releases of the American at 64.64 cents per fine ounce from December 31, 1937 to July 1, 
Bureau of Metal Statistics and will not agree with the annuel ah, sar ee ake a i ° 
figures. 1946; and at 90.5 cents per fime ounce since July 2, 1946. 
* Less than 50,000 ounces or $50 thousand. 3/ Acquired at various prices averaging approximately cents per 
Vv a on on Ge ee eee ounce. 
through 1940 or 1941, see Bulletin” for August 1943, 4/ Includes .5 million ounces valued at 71.11 cents per fine ounce 
page 74. totalling $.3 million, and 4.4 million ounces valued at 90.5 cents 
2/ Acquired at 64.64 cents per fine ounce until April 9, 1935; at per fine ounce totalling $4.0 million. 
Ti.licents per fine ounce from that date until April 23, 1935; at 
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Tr y Statement. 
These items represent the difference 
the monetary value of silver 
silver certificates. 


Daily 
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Money in Circulation 
(Im millions of doliers) 


















































Total Paper money 
fiscal money in Federal 
pone cireulee Total na Silver pre gt United Federal Reserve aon 
tien 2/ paper athes cortif= | of 1890 States Reserve Bank satin 
money 2/ icates 2/ notes notes y ey] 
19 6,447 5,928 68 1,078 1 261 & 38 269 
rt 6,461 3.938 78 1,230 1 262 vie 30 217 
19 7,08 6, Te 1,454 2 266 4 bes 26 186 
x 7, i 67 1,582 1 2a8 20288 22 165 
9,612 932 683 1,726 1 300 6,6 20 150 
igke..... sancupen wii tcccakuendscaueon 12 11,600 9 1 2 317 9,320 19 139 
SOUR. on -scpsessecespestocctadkebshicaee ee 16, 57 ike 1 322 13,781 588 132 
MUN. oc cnsssascthnshibeeabieiokeciee 22,508 ee 5 Fad 1,588 1 322 Be 39T 126 
1945...... sn eessodessasonssducencvese 26,786 25, se 1,651 1 323 22, Fei 120 
IGRG. .covcccccoseddacsescoesoocctsces 26,285 26, 5o 2,025 1 317 23,973 us 
UPhE—JFanuaxry...sacccererscscessecesess 7 26,657 51 1,827 1 307 23,86 487 117 
Fobruary....+eee- site kutiees erg 26,691 51 1,864 1 307 23/868 48h 6 
PGI 03 600s cdetechapiseabandens 27, 26,609 51 1,916 1 306 23, Tel 479 116 
Math seqcddsckcepepennsaiadehe 26, 51 1,978 1 303 23,685 ss 5 
Se ae te Spend 36'eo 50 2,018 1 317 23,862 Mi 1b 
TUNE. oc cevdcescvesessooccccceces 26,265 26,985 50 2,025 1 317 23, 46s 14 
TUF occcccctevccescessccceccces 28 26,943 50 1,996 1 314 2k ,010 458 13 
mE de 38/Ae 27,129 50 2/002 1 327 2h, 458 13 
September... .ccccccesesecscececs 28,507 27,175 50 2,009 1 315 2h 237 452 12 
OStORGE. occccseneveccsstvoeccoes 28,600 27 50 1,987 1 34 2h 347 Load lu 
November....ccccsccccsccecececes | 28,862 e7.236 ig 2,006 2 - 319 26580 bho i 
Docember....sscseees seecceseases 28,952 27, kg 2,009 1 316 2h 672 43h 10 
IGHT—JanUaEY Poeesesccsecccccesececes 28,265 26,927 hg 1,916 1 308 2h 116 429 120 
Coin 
Money in 
Bud of fiscal circulation 
Standard 
year or math Subs capita 
™ silver silver Tis dodlare) 








¢¢ 
BE 





1+ SEASSESSESSEESPESSESSESSEDSUESIEE % 
aN cc cccececececenovsssavavnorees 10 
Beads sc iopalencoraconiortiane 1,300 1h0 


WR6Tanuary..c.ccecccsscsesescseccces 1,261 136 
bruary cocceve 1,264 136 


SemNackbnains oncenumaandia means 15269 137 


88es uses 







APTIL .cccceses éccveccdeqeiesonss 1,260 138 
cia déan dans aabdias pebeheine 1,291 139 


FUND srcccetcadbconccivesesvusces 1,300 140 200 .34 
TOT vcacnsdcdoscacarevccacschedh 1,311 1k2 200.23 
ANGNBE 0c vocscecddvececesedeseca. F 1 143 201.42 
ugus 2319 anes 


September, .ccsccccseccsessccsecs 1,332 pet 
OtROROF cc cncdsssacdcccesccesie ° 1,345 145 
November . 


Re BFF S4F BRE Fasey Tee 

S BES SSS HEE SSR ERBSE Segze Ef 
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Federal 
by deposite of lawful money and are in process of retirement. 
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AND FOREIGN COUNTRIES AND NET POSITION 
IN FOREIGN CURRENCIES 
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This 


Foreign Currencies is divided into four main 





7 


chapter on Capital Movements between the 
United States and Foreign Countries and Position in 


groups. 


Section I of Capital Movements, the Historical Summary, 
contains data regarding capital movements, by the prin- 


cipal types of data and by years, starting with 1935. 


The last thirteen months are also shown. Each 
data is 
the same chronological detail. 


type of 


then broken down into its chief components in 


Section II supplies a geographic breakdown by 


total capital 


short-term claims and liabilities are presented 


principal countries for the last thirteen sonths. 
movements are given first and then the 
principal categories are shown separately. In addition, 
at this point, the total outstanding claims on and lia- 
bilities to foreign countries are each presented. 


The 


Details with respect to capital movements and 


in Sec- 


tion III as of the latest month for which the data are 
Section I.- Historical Summary 


Table 1.- Net Capital Movement 
(Im thousands ef dollars; negative figures indicate « net outflew of capital from the united States) 





Capital Movements Between the United States and Foreign Countries 


available. 


The lest group contains information regarding the 
net position in foreign currencies of United States 
banks and brokers, their outetanding foreign exchange 
contracts and purchases and sales of foreign exchange, 
both spot and forward. This section covers a twelve- 
gwonth period. 


Figures for previous periods may be obtained from 
the following sources: 


Supplement to the "Treasury Bulletin" on "Capital 
Movements between the United States and Fore 
Countries, January 1942 through April 1945", 
details during that period. 


November 1945, for capital 
L position in foreign currencies by 


ign 
for 


"Treasury Bulletin", 
movements, and 
months, 1942-194 


"Treasury Bulletins", March 1942 and earlier, for 
details covering years back to January 2, 1935. 






























































Analysis of net capital movement in: 
Calender year Het nt 
or month movenen Transactions Transactions 
Ghort~tom Drekerege in domestic in foreign 
venking funds balances securities securities 
1, bho , 666 829 6,039 125,156 
1,226, 722 Lhe 6,811 be 191,076 
833,715 287, 687 2uh, 267 ,008 
w12,956 328, bad 57, 1196 26, 
1,198,735 1,13, 32,990 85 42 115, 
1900 (Jan. 4, 1940-Dec. 3, 1940)... ...45 40996) 0 666s <enetins 695,080 641 , 628 20,3 245 ,062 78 ,156 
+ Tpeweed etd Sioa cc cangeteescdec evecesupeneperesieces “23,823 -243,522 261 ,955 51, 
Pe er ECUsh po oveccccesoees StasernApeneseviecte 121 583,373 3,513 pee -7, 
REE Spe pps: a i naveahanananannd nncanneah daceaxeue 1,286,899 1,166 ,058 13,372 27, 71, 
v4 RS GR FE. Geer aa bos ndidedinges tease Siang bas cop 0 0 deed 461, 148,594 ij 210, 735 B+ D3 
or ey sees sacbdbapipedecsene osha 2,078.75 1 £16 28 17, me! 617 
1 (Jan. 1, "j9kb-Cet . 31, 1946). Renee Vdaebbovccoddvesty 521 491 y . -326, 22 ,167 
Total (Jan. 2, 193§-Oct. 31, 1946)..........+- cébevsences . 6,261, 323 6,459,194 153,102 472,101 1,196,926 
19N5-Octeder......-.-. eoceresicc pvbeesesoceet Seb beapescdovne ‘ 71,193 146 , 46 -22 368 -51,679 
~~ soar wie ae see povadWinceiestuee’ SVs ed erccrcccsdedes =132,120 -is7 aes 4,6 me x 
December. ..cccccerccccess aescceccccecccvesococsccnecese 4, 837 -9,61 5,075 19, -10, 
QUE —JaWOnEys .ccescrcocecccccccccsiccccccevesedacsvoesesite ‘ 049 p -8,932 -172, 787 125 ,085 
‘ POOTERTF. oes ccccccesccccscccecesccocesevecs ebb <sébenene -47 , 726 & pe -1,210 N6; 4b7 -30 687 
March. .ccecescccsseccecceseeseresceccsssessenseseseseee 2334 -28, 762 5, Per ,822 
oe RoR epee bcs codons sees Licctpescebeter 412 -47, 1, 14, 3,154 
Were) pccncdocediatatvceneceetabineecés sous enone P| 4307 othe met 26,106 
MM seveiccrdccccscoccdsdebecscocsccttdsbeceboouevewes ~67,600 r -62 ,939 Uu6 4,719 -388 r 
PAF 805s ccctverccovcccens Fitvoodscccgpad pened o+dpanaee 157,952 245, bud ~108 ,858 21,475 
PER ibadapibeccepessagbiecreddeses ry Sa RAE 150, 722 a 5.556 -13,987 16,55 
September. ....ccccsccccccccccceccccccccsccevesescseeees <9; 36 -112,98 3,658 -13 863 28, 
OStober. .cecccccccsecssrceesessccsces eeererceececeseees 30,218 LU 7,520 L/ 2,663 -6,194 26, 229 
r Revised. 
l/ Adjusted to teke account of the elimination of $4,322,000, an 
amount whieh should not have deen reported as foreign. 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Historical Summary. - (Continued) 


Table 2.- Short-Term Claims on and Liabilities to Foreigners as Reported 
by Banks and Bankers in the United States 


(Position at end of period in thousands of dollers) 





Treasury Bulletin 







































































Short-term claims Short-term Liabilities 
Net 
End of calendar Payable Payable in dollars Payable in dollars Payable short-term 
year or month Total in to Total Deposits in liabil- 
foreign foreign Other of Other foreign ities 
currencies banks foreigners currencies 
1935 (Dec. 31, 1935)...cssceeeeeees Te, 128,951 161,263 488,365 1,301,1k2 | 1,156,496 46,795 97,852 522 ,563 
1936 (Dec. 30, 1936)....c.ececeeeee 672, 140,911 96, Es 1,623,317 | 1,456,885 66,478 99,954 950 , 703 
193} Dec. 2 slinehoe eibedsa 65h, 152,437 136,917 " 993,087 | 1,600,507 209,597 7,983 |} 1,238,097 
Dec. 28, 1998).....sccececess 626 ,Ohe 150 Oks 165,521 320,477 203,185 | 1,985,025;  1k,791 103,369 || 1,577,143 
1939 (Jan. 3, Risndmeacasess 508 , 702 66,745 173,238 268,719 221,328 | 3,025,189 235,322 60,828 | 2,712,626 
19h0 (Dec. 31, 1940). fon deat’ 383,978 47,477 115,118 221,383 3,938,232 | 3,786,182 121,001 31,089 || 3,554,254 
1g41 serene Peer e ree eroee eeeeee 367, 706 47,068 118,633 202,085 3,676,518 3,352,223 306,618 19,677 3,320,732 
Mise thcascace Sasabaaasseeaiasin out 673 30,926 72, 143, 709 205, 3,523,328 668,168 13,893 || 3,958,716 
BB insses inbnedbduenaeh eeecakessebs 257,929 3,387 86,378 137,164 5,37%,903 | 4,134,ha2 | 1,222,580 17,912 || 5,116,97% 
Rp askgestalebeea GBA Sees NOES 329, 69% 5h 603 105,422 169,670 2607 h, 356,502 1,238, 633 21,641 |} 5,267,082 
WRB sc cccccesccodcvesepocccoccccsce 392,766 7, 489 100 ,267 245,010 6,883, 4 946,628 | 1,910, 25,546 || 6,490,302 
IGh5 October... sececccccsceceseseees 259,952 42,606 95, Tee 121,604 6,952,486 | 4,997,303 | 1,930,564 24,619 |] 6,692,534 
Bowember. 0. cccccccccecssceses 331,320 43,596 90,437 »287 6,861,428 | 4,938,255 193883 27,890 || 6,530,108 
DOCEMDOT 6. sececscncssecsseces 32, 47,489 100 ,267 245,010 6,883,068 | 4,946,624 | 1,910, 25,546 || 6,490,302 
406,286 50, 12h 108, 396 267, 766 6,993 5,027,036 | 1,944,872 21,301 || 6,586,923 
606 ,801 ais | oer2e8 | 299,315 || 6rgsizuns | hrogus7se | ieonsvore 23,422 |} 6,52h,647 
431,930 53,333 112,076 266,521 6,927,795 4,959,697 | 1,943,576 2h 522 6,495,865 
AUER ed cecsesesecwesvocsvesevis 434,270 62,072 101,531 6,883,102 | %,927,985 | 1,926,596 28,521 || 6,448,832 
Ti cccccaccotcccccccocenecseese 490,703 57,964 £27,396 ae | 6,654,626 | %,760,488 | 1,863,226 30,912 || 6,163,925 
DUMB cc cccccccecesscccccescccccs 511, 58,460 2236 “ 6,612,010 | 4,762,835 | 1,820,061 29,114 |] 6,100,986 
PABecccocccccccececssdutercdds 561,416 108, 706 236,539 216,171 6,908,281 | 5,040,249 | 1,842,517 25,415 || 6,346,765 
MAGARE o ccccccccccccccececescces 580,150 108, 231, 240,202 6,767,799 | %,949,7%5 | 1,790,877 27,177 || 6,187,649 
September....ccscccccecccccsees 614, 106,1 276, 232,296 6,689,272 | 4,794,640 | 1,867,115 27,517 || 6,074,664 
OctOdDET ss seccevcsceeceneseccses 601,616 103,518 272,262 225,817 6,679,478 | 4,946,961 | 1,702,781 29,736 || 6,077,862 
Table 3.- Net Movement of Short-Term Banking Funds 
(Im thousands of dollare; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Calendar year Payable : - — Payable OD 
or month Total in Loans to Total Deposits in liabil- 
foreign foreign Other of Other foreign ities 
currencies banks forei currencies 
1935 (Jan. 2, 1935-Jan. 1, 1936).. 361, 360 228 -3,552 136,780 631,469 587, 334 6,333 37,802 992 ,829 
19% (dan. 2, 1936-Dee. 30, 193} 70,119 | =14, 868 53,039 || 358,023 | 333,807 19,683 4,933 || 628, 1Ke 
1937 (Dec. 31, 1936-Dec. £9, 1937). 17,624 -11,526 20,191 49,341 || 269,770 143,622 143,119 -16,971 || 267,394 
1938 Dec. x», 1 Dec. ’ Dee 2 a8 2,393 604 75,1 , 37%, 440 806 20, 386 328,968 
1939 (Dec. 29, 193bden. 3, Doe 117,340 83,299 7,717 4, 2,016,143 [1,040,164 20, 520 42,541 |] 1,135,483 
1980 (Jan. 4%, 1940-Dec. 31, 1940).. 12h, Tas 19,268 58,120 47,336 716,904 760,993 “14,320 29,779 841,628 
GEL. .cccccccccccccccccccocccoveseces 16,192 409 -3,515 19,298 || -259,714 433,959 185,617 -11,372 ~2h3, 522 
WRB cecoccccccccsccceseccesecececccoe hem | 15,933 20,671 60,899 ? 105, 385, 365 -5,102 58 3 
Rie cproccocoseorecempcnie e¢eee see -h, -3,471 “14,330 6,545 |]1,179,314 620,884 554,412 4,018 |} 1,168,0 
Spsepsoveeseponosingnanencecorens ya 4 4 “2 Bae i po yen Peels 3,730 - 
Sabscccccecobooqcoecescosecenesse x - " 265 3,905 |] 1,216, 30 
1965 (Jen. 1, 19h6-Oct. 31, 1946).. 208 850 56,009 | -172,014 19,193 || -219,206 =15, 808 -207, 592 7390 || 428; 4 
Total (Jan. 2, 1935-Oct. 31, 1946).. 478,867 250,518 -173,153 401,502 |/5,980,327 4, 320,469 1,686 ,659 ~26,801 |} 6,459,194 
7 
1gh5-Octoder......+++ 10,27% 2,834 1,927 15,035 171,793 103,201 65,750 2,8he 182,067 
November. -71, 368 3,30 “75, -91,058 -59,048 -35,261 3,271 |} -162,426 
61,446 3, ~9,830 -47,723 21,640 8,369 15,615 <2, 34 -39 ,806 
-13,520 2,635 8,129 2,758 90,203 60, 47% 33,974 ok 265 76,683 
-515 906 6,128 -7, 549 61,761 62,264 -1,598 2,121 »276 
25,129 4,115 ~9, 808 -12,206 -3,653 5,055 1,100 -28, 782 
2 -8,739 10,545 4 146 bk 693 -31,712 -16,980 3,999 47,033 
Biss b,108 | -115,865 55,326 || 228,478 | -167,497 63,368 2,391 : 
-20, 321 496 10,840 8,985 2,618 2,347 43,167 1,798 62,939 
50,392 -50, 266 8, 303 8,157 se'the 277,414 22,456 -3,699 245,779 
TH 613 4, 684 -26,031 || -140, -90 , 504 -51, 640 1,762 || -159,116 
-34 458 1,897 ahh 261 7, -78,527 -155,105 16,238 340 -112,985 
12,992 2,678 3,835 6,479 5,872 1/| 156,118 1a/) -163,809 1b/] 2,219 7,520 






































not 





have been reported as foreign. 


Adjusted to take account of the elimination of (a) 3,797 and (b) 525, 
amounts which should 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section I - Historical Summary - (Continued) 
Table 4.- Purchases and Gales of Long-Term Domestic Securities by Foreigners, as Reported 


(In thousands of dollars) 


by Benks, Brokers, and Dealers in the United States 
















































































Domestic stocks Domestic bonds : Wet domestic 
Calender year Total Total 
or month Purchases Bales Net Purchases Sales Net purchases sales and 
1935 (Jan. 2, 1935—Jan. 1, 1936).. na. n.a. ne. n. ne. ne. 1,302 ,68% 986 , Oak 326,660 
1936 (Jan. 2, 1936-Dec. 30, 1936).. ow n.a. “9 al aa “or oa a 2, © &0; 
se Dec. 2 1936<Dec, 29, | oe na. na. ne ne n.8. ma, 2,273, perdi res 
. . oe n.a. n.a. n.a 2.a n.a. na. 
1939 a 29° oyeden 3, 1940}. na. ne. 2.8 na. n.a. ne. 1038; 2,129,905 Bier 
1940 (Jan. 4%, 1940-Dec. 31, 1940)..| (268%,206 473,052 -188,, 846 221,816 278,0 -56 ,216 506,022 <265,062 
WAT we ccvbboercccnddudccecadheisend Mey 308738 =222,519 174,952 21h 38 -39,436 320,991 Ly -261,955 
NOU. v cccanecue ei dcbeecesce dbbbeasiod %, i ip 20, ,218 138,514 25, 704 260, 214,002) 46 5599 
WES. cccccvecccccccrecccccoconcecsssoenl , JL GEE 194 ,616 -42,977 241,299 170,555 70, Teh ae to Feta; 27, 767 
nee Davee eeapte s wodnasdes sc omateeined 136,093 pg: 24,979 23,29 268, ps payor apes i 
I9n8 “(dans ""i) igbleee. 33 398652] esto | He Zoi | Saskia | Bs! 2ep'his || 650'268| — Salohl gases 
Total (Jan. 2, 1935-Oct. 31, 1946).. na. noe. ne ne nua. n.a.|| 11,922,224] 11,450,123 472,101 
1b 5OctOber...sccecccccccccee Sedecun 26,324 43,028 16,700 31,019 37,687 6,668 57,343 80 -23,368 
November.....ccccccccccosececcec] 33,088 47,622 4,38 29,318 30, 765 “1,447 cy 8, “25,98 
December...... Sahwdbecdusttaces’ 30,180 41,569 1, 61,925 »8TT 321,048 92,105 72, 19, 
PNB —Tamuary..cecccsccceccccecessccod 47 5h, 782 7, 22% 49, 320 214 ,883 -165, 563 96,878 269 172,787 
Deere ss cccencctiscsdincececed Wie 2? 780 -3,938 TTT 19,392 50, 108,619 62,1 46,447 
Marcheveseesserarccecssecesercee] 23,988 39,077 215,093 41,946 54,183 -12,237 65,930 93,26 27,3390 
| a senes heenanted 33,553 hh, 124 10,571 4O, 346 4h 101 +3,755 73,899 88, “14, 326 
: 31, 39,660 -1,876 35,566 1699 -3,133 67 78 11,009 
27,392 | 3,566 | =7,158 7390 | 35,955 2,435 s5,7ee| Torso] hn 
PR netcccccsis daceee dae wastes 23,335 31,959 8, 42h 16,436 116,870 100,434 39,972 148, 108, 
REE occocccpedecnscctinnscees 4 25, 25,167 9,540 24,231 “14,691 35,411 4g -13 
September....cccccccoceccesceee] 32,076 36,708 -h 628 16,989 26,228 9,235 5065 62; 13,863 
WORUUNE Sono sctactans ocunae tessa 22,263 26,240 3,977 33,100 35,317 2,217 55,363 61, 6,194 
n.a. Not available. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners, as Reported 
by Banks, Brokers, and Dealers in the United States 
(In thousands of dollars) 
Foreign stocks Fore bonde Het foreign 
Calendar year el Total Totel stocks 
+ aonty Purchases Sales Net Purchases Sales Net purchases sales =| mt 
1935 (Jan. 2, 1935eJan. 1, 1936).. na. nee. a.a n. n.a. na. 661 536, 125,158 
1936 (Jan. 27 1936-Dec. 30, 1936). aa. a ne a8 nue. na. B56 ag 1598 191,076 
253} Dec. 31, ie 23, 38 od na. na. na na na. 2.8. 1 ae T, pil | 
19: Dec. 30, + 26, o« n.8. n.a. ne na ne. n.a. 
1939 (Dec. 29, 2 jen. 3, e« n.a. na. n.e n.a, na. n.a. 561,236 Rees ede 
19h0 (Jan. 4%, 1940-Dec. 31, 1940).. na. n.a. 2.8 na. n.a. na. 205,289 127, 78,156 
DOUR iss cocgbbactocede eee na. na. n.a. na. n.a. 2.8. 185,261 13.338 51,703 
1942... eeeeeccee eee na. n.8. n.a. n.a, na. 2.a. 220,533 227, “7; 
1943... ereseseesee eee 23,278 19,791 3,487 446, 367 372,158 Te, 209 469, 5 F enger TT 
DOD cncdatininderihancesqqopescycséa ,601 22,078 4,523 314,262 225,289 973 340,863 Gs Bs 
ROWE, occ cutxhddeccdapedpecedions gose 37,328 Sh, 17,461 318,113 347,269 29,156 355,441 hoe 617 
1946 (Jan. 1, 1946-Oct. 31, 1946).. 55.266 9, 1596 646 ,610 417,847 228, 763 701,876 ¥TT 5709 22h ,167 
Total (Jan. 2, 1935<Oct. 31, 1946).. n.8. n.a. na na n.a@. ne. 6,096, 5h6 4,899,620 1,196,926 
‘ -800 13,482 64,362 -50,879 17,025 68,694 | © -51,679 
ier 8, -3,819 63, 4h 23,190 27h 67,861 31,406 36,425 
5,355 11,150 5,79 ‘ 17,584 21,994 ~4 410 22,938 33,144 Da 
6,78 | 9, -2,993 161,145 33,067 128,078 167,933 ke 848 125,085 
ea 7 en 2,256 25,446 53,877 -28, 431 31,071 61,758 -30,687 
3, 5,919 1,991 29,247 21,434 7,813 33,175 27,353 5,822 
4,527 4 65% 127 48,236 bs 955 3,261 52,763 49,609 due 
7 765 9 252 -1 487 48,216 18,623 29, 593 ,981 875 106 
5,221 6,232 -1,011 $710k x 308} "@23 x "925 x} 50,313 ~ 368 x 
WbSaineccitneshunsitnantaentueia 4, Bh5 4,16 129 108,919 88,173 20, 3. 92,289 21,475 
bates eaesieans ene dieapanens 732 5,056 -32h 70/856 "025 “, +E 59,081 16, 383 
Lene siguaginnnaceepipeetthaniat 7,210 ekg 2,791 55,266 29,231 26,035 62,476 33,650 28, 
October sseerercesescseressccsens 4,625 2,552 2,073 54,537 30,381 2h, 156 59,162 32,93. 26 229 






































n.a. Mot available. 
r Revised. 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries 


Table 1.- Net Capital Movement 
(in thousands of dollars; negative figures indicate a net outflow of capital from the United States) 



















































































1945 1946 
October | Hovember| December; January | Pebruary| March april ey June July | August September; October 
ities Kingdos........... 6, hg 06 3,809 2 “33. 679 | -9, -123,667 | -100,467 | 270,616) -131,82% * 71,199 
Sines arc condecsdss Bes 46 BE “atone a 4 2% “e553 ie 10,872 | -31,605 | -13,090} -26,226 27,882) 12,008 
Belgium. .....scceveereces -22,522 | -12,135 2,672) -1 is ,227 | =2, 496 8,643 1,350 -4,023 | =7,324 -9,370 938! 17,917 
Denmark... .. 66. ssescsseeee 1,785 4 227 3,361] 13,062 1,369 2, 3,147 2,20 i, 1,643; 1,754 5,093) -2,125 
BURMA. 6d dada dptin os « ode -437 ~466 -560 -189 4 030 78 +4 861; 1,588 392 2,65 
Germany... . i. secceeeeees 163 -86 289 -93 -156 -1n 20 -123 94 322] -12) -267 659 
QROGEDs 00 chika ddieccocees 2,505 3,456 -234 -8U5, -210 5 ,205 526 -619 -2,786 | -8,038| -b, 469) -6,142/ -5,903 
TE OPS ee 3,839 2,812 5,672 772 | 26,223 2,705 | 22,797 6,683 4,758 | 26,510, %,11 2,422} 9,981 
Larembourg...........-+-. -8h 186 7 -22 194 "13 39 67 276 551 - -1,029 98 
Betherlands..........-+++ 5,754 2,434) 13,472 “1 .pe -12,628 | 10,765 | -8,371 [-101,83% | -24, 40% | -22,537) -11, -6,500/-18 ,967 
“1,786 299 1,724} -8,677 | -4,930| -2,715 | -8,526 835 1,101 | -12,490) -6,7 -1,326) <4, 981 
-319 3,240 7 -328 | -2,292 132 4,199 -310 -833 | =1,187]} 2.578 -1,397] -702 
15 20 36 -1 -78 6 692 194 “135 896, =1,327) 193 “17 
-8,251| 6,916) 1,886) 5,095 78. | 2,129 990] -1.273) -3,982 6,574 =1,505) =2, 263 
14,167] 2,925) 7,266 ugg | 1,461] -7,615 | -6,368| =u, 6,723 7,564, -6,014 ~13,38%4)-21 ,608 
Switserland...........++ ‘ 6,809 4,611} 12,512) 6,269 2,524 | -2,262 138 -4 975 11,558 3,968} 11,513, -6,572) 10,348 1) 
We Gi Diccccececeserce -965 401 3,290} 1,737 | -1,271| -3,543 | 19, 12,540 2,101 | -9,317} -2,28%) -10, 8,978 
Yugoslavia..........eeeee 14 199 B 578 19 217 852 -428 170 Bu 466 -275| 110 
Other Burope.........++++ -240 479 1,534 1,509 801 124 1,923 2,815 2,533} 2,464 6,000] 12,408 
Total Burope............. 38,445 | -70,635| 38,438] 71,622 | -77,001 | -99,922 | -32,113 |-200,900 | -143,946 | 235,972/-177,400] 37,256] 89,375 1/ 
|  MIRIRERG = og REPENS 2 7,997 | 15,177 | -38,599| -53,142 | 1%,396/ 13,476 | -22, 78% | -41,500 6 ,9%5r = 34, Wag) -55, 248-45, 839|-67,017 
tin America 
Piincheidsicctenes 809 6,385 | -b, 64s) 14,251 | -7,1 -1,991 2,268; 16 309 27,111 368, 6&, 11,472) 26,491 
PURER danecagacecccece 628; -1,988| -1, -1,401 1 -1,004 | -1,020 -2,312 4 2,625} 1,228 
MDS scaheditaren<écoad 2,611 2,262 7,098] 4,867 §,081| 11,176 | -5,016] 15, a 1,445 | 12,8 11,618 -20,807) -9, 
Rc cchuntired: 60s <tben 1,813 6,665 | 4,076 7 -681 | -1,820 | -3,552 a2 2,952 3,661) -10,731} -6,329] -1,823 
ESE EE IRS -7,149 -3,629 -1,993 2,961 -2,108 -h 896 18 -3, 749 -4 875 10,905, -8,7' -2, =hh? 
Costa Rica........sseeees 471 720 -305| -1/039 -332 687 -271 1,060 463 580} -7,9 8,3 -359 
nds badagdesvecsessecs 4,284 | -19,077| -12,850| -6,409 147} «16,126 | 27,101 6,099 3,610 1,841) 18,007} -19,022| -8,uN9 
French West Indies and a - su _ 3s an 663 . etl «1.007 
Galana......--eeeeeecee -308 - ll - -1, 
MeEes  diccactichiseeest 5,253 | -54, 311 3,024) 14, 56% 5,229} 16,898 | -16,156 | -1,168 11,652 | -5,341) 6,81 2,113] -5, 426 
Netherlands West Indies m 669 7.983 ys 5h uns 5 pm 
4 Surinam............ 1,073} -2,02 -3, -7, 1, -2, 1,133 | -2, -2, 2,11 Fl - 
ne mer a agate -1,003 -221 1,065 623 -3'as 3, 5,132 | -2,976 -4,009 | -1,893) 2,41 Us “1,051 
DUE dnd 60 66 6ede cdéddebec 3,959 3,129 | -2,123) -1,878 1,8); -3, -1,590 588 637 | -1,185 an 1,254) 4 sis 
Vonerwela....cceeeseecees 2,600} -8,524 | 11,446] -13,320 5,505 | ~-1,56% 5,964 1,720 ee -4,098} 8, 2,805) 18,492 
Other Latin America...... 794 -922 9,821| 9,993 <4o2 | 10/098 2,835 |__1,750 10, - 44 -1,739|__ 4 
Total Latin America.....« 290% | _- 206 1,922} 6,697 5,641 | 0,733 9,408 | 30,608 4O,119 | 14,501) 80,132) =21,456) 24,827 
eee | cet 
“2... and Manchuria...... 6,793 | -10,935| -9,970| -9,85% - 8 20,080 | «20,767 | -22,721 | 41,137 | -51,993 -42, 690) -35,601 
French I ~— -77 -220 725 410 3 3,222 220 1, 4,538 3,502) 7, m -12,020) -5,19 
ee IS -143 42u 5,221) 2,747 1 2,175 1,512 | -1,601 2,227 | <4, 713 3,4u6| -5, 267 
aia, Dare, end Caples. | 5,232 1,426) 1,667) 4,477 | 6,547 | -20,068 | 8,589) 3,587) 1,932 | -4, 40k) -6,1 6,282) 549 
British Malaya........... 7 46 173 uy -197 -77 189 -359 ubo | -1,015) 9, “1,091 -26 
scccqsddbadéiccvece e -53 -150 us B -147 U5 <1 8 -140 5,638) 4,236) -3,840) & 333 
Netherlands Bast Indies.. | -3,924| -1,836 9,975| =4,110 | -9,329| 1,256 2,684 1, Sol 12,264) 1,2 -3,218| 4,480 
Philippine Islands -2,2u3| 18, 4 1,175} 8,128 | -9,357| <32,7 7,768 | -37,842 | ~-74,535 | -26,863] -16,1 295) 1, 48h 
eccecccccccoce ° 658 -3, 28% 1925 5,752 4809 3, 1,117 5,033 -2,770 | -%,720) -1, ~1,913) -2,790 
Other Asia.....ceceeseee - | <2,299| 1,318 43a) -2,707 2,985 7,429 | bso 15 -472 2,112] -4, 840} 4,177 -61 
Total Asia.........-..5 es §,011 2,572| 12,564) -3,596 | -25,653 | -4s, 309 6,543 | -¥5,566 | -117,198 | -68,212| -66,7%6| -59,516 239, 212 
Othe: e 
Peeescoceeccepee 6u5 1,033 -2,01% 205 | -3,083 “1,538 2,275 | -3,005 501 3,340 -11,484) 16,856) 2,523 
Now Zealand..........-++- 398 7 12 -190 -221 - 190 gue 2,752 | 1,616) -1,375 333 197 
nam « and Anglo- Egypt ian 
90be $060 den ccecens 3,972 2,263 -806 591 159 “579 | =-1,021 | -1,196 ash 97; 1,063) 1,331] 1,547 
French Morecce........--. 1,90 1,474 bo -284 437 175 7 1,178 -1, 267 273 246} 1,783} -101 
Unien of South Africa.... “1,568 727 | -1,472 -3i2 2,466 -15 1,453 1,187 794 -2,351 3,297 11,2 ‘ag 
FEE AUD a c64nvesscccnes 23,063 | -17,565 ~622| -1,059 7,858 | -2,8 920 | -5,000 -3,122 559) -1,547|__-5, =f 
Total other countries 28,374 | 11,582 ~4, 560 1,089 7,616 |__-3085 1,622 | -5,896 | 2 | 302| _-9,800) _ 25,678) _ 7,957 
International...........+++ - - a - |_ 16,208 Ne =22,076 | -3 064 | 145 hog 9,166) _ 80,329] _250,861/ 15, 366 
OteC ees 461 33 =328 | =4s5 1,067 429 |e 28S | e222. | 479 672) -1 989) -281, 34s | _-1,078 
Grand totel..............+- Th ,195 | -132,120 4,837] 20,089 | -47, 726 = 38 bi2 |-266,552 | -67,600r| 157,952|-150, 722 - 9,50 30,218 1 
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Section II - Summary by Countries - (Continued) 


Table 2.- Net Movement of Short-Term Banking Funds 


Capital Movements Between the United States and Foreign Countries - (Continued) 


(In thousands of dollars; negative figures indicate a net outflow of capitel from the United States) 









































































































1945 1946 
Octod November |December, January | February | March April May June July August tember} October 
Barone 
United Kingdom........... -2,565 “45,051 eo -29,060 |-9,021 | -79,000 | -3,387 |-119,998 | -97,186 | 280,684 1.78 m 76,507 
Ot ctikhadens piaebeses 47,152 | -33,141 |-17,2' 88,551 |-17,529 | -16,282 |-58,802 | 13,857 | -33,759 |-13,222 | -2, +838) 6,126 
eS Rr eeeee | -23,011 | -12,678 2,003 | -1,314 |-18,119 | -2,284 | 9,170 983 | -4,793 | -7,863 -9,153 775 | 17.977 
MMII 5 6s dccchiesceces 1, 732 4, 259 3,090 | 13,154 1,466 2,668 | 3,122 2, 206 1,136 560 1,547 4,854] -2,053 
Pinland......... ovtdbeees -473 -483 -662 -191 4,005 679 -556 417 -3,136 628 1,591 891] 2,622 
Germany..... ensbenenas’ ‘ 191 -167 t's) -57 -138 -158 21 -125 -150 60 32 -23 
CN Fai ncccvegticess 2,584 2,304 -246 7 -346 5,238 516 -638 | -2,842 | -8,676 -4,4g0 | -6,190] -5, 944 
Siete, Mn csvecckdgtnsece 3,724 3,160 5,021 “The 26, 299 2,993 | 22,799 6,587 5,061 26,653 \, 381 2,593 | 10,195 
Luxembourg......ssecssece -43 170 <7 30 5 4 -301 18 562 31 -179 | -1,073 -86 
Netherlands..... bchbecees 7,429 5.734 12,0865} 12, -12,092 13,101 | -7,643 | -101,671 | -13,153 | -22,229 -8,932 -2, 581 |-15, 044 
Norway...... ee I 253 1, aa -5,628 | -2,979 | -8,693 1,374 308 | -12, 466 -6, 500 +3 -4, 786 
pe SRR S CP ous 258 3,157 -693 “343 -2, 228 102 4, -333 -875 | -1,104 2,502} -1, -611 
Rumania oe - 14 x 17 -78 4 692 194 -135 866 -2, 23 208 -16 
Spain. seve -8,216 6,913 -2354| 5,177 708 | -2,14% 913} -1,388 >} 3 | -12,889 -1, 357| -2,299 
Sweden. -. | 14,203 3,251 | -6,955| 3. -1,048 | -7,694 | -6,312| -4,573 | -6,851 | 10,653 -5,996 | -13,165 |-21, 805 
Switserland...........- _ 6,426 6.937 | 12,981] 7,952 2,034 4,295 | 2,336] -2,647 | 10,785 | 4,027 24,262} -8,739| 13,348 1/ 
o. 4, a RSS Hi -965 399 3,230] 1,736 | -1,271 | -3, oe 20,056 | 12,540 2,077 | -9,301 -2,282 | -10,452| 8,977 
Yugoslavia........eese00 “4 14 as 295 614 196 914 -416 173 Buu 466 -275| -114 
Other Burope...........- a -361 -66 -432} 2,651 1,873 2,836 2,220 3, 800 5,011 3,562 2,416 5,605] 12,613 
Total Burope.........+.-- 45,862 | -54,817 | 21,672] 97,260 |-70,882 | -82,258 |-18.620 | -189, 813 |-1%1.730 | 241,321 | ~154, 40,249] 98,000 1/ 
Canada........ ese paeeas ees | 67,242 | -22,925 |-38,892 +192, 445 2,033 | 18,423 |-27,354 | -81,312 | 12,040 | 31,854 | -66,054 | -48, 606 |-73,587 
Latin America sani Orage ee 
Argentina......... peceebe 1,118 4, 564 -5, 404 L 14, 236 -8,610 -2,797 | -1,838 14, 635 23,970 311 25,618 801/ 2,335 
aS ree noses -637 -1,691 -1,2%0] -1,234 -2 -1,074 | -1,011 104 -2, 294 208 410 2,647} 1,190 
RS mondneee 1,202 2,595 6,913} -5,035 4,502 | 10,700] -5,701 | 16,163 663 | 11,983 12,141 | -20, 790 |-10,614 
ee eer idieibion 1,027 7.472 | -%,5¥2 “138 | -1,120 | -1,612 | -3.525| -4.720 2,662 | 3,392 | -11,320]} -6,581) -715 
Colombia......-..+. acnens -7,675 | -3.778 | -2.7%3| 2,.579_| -2.405 | -5,108 | -%,969 | -4,107 -5,198 | 10,782 -9,163 | -3,366]  -930 
Costa Rica..... ohdebeneee 680 -244 |} -1,081 -347 652 -230 1,013 -453 -517 -7,939 8,326) -44o 
OR cknes-ccannineae eee | -7-792 | -19,166 |-14,237} -6,622 -605 | 14,797 | 27,439 6, 283 4,229 |. 1,035 18,682 | -20,553| -9,354 
French West Indies ent 
GUNES iiciccundésecses -308 -690 rent 52 -65 524 38 420 -9 663 -h21 588) -1,525 
iiinitirncsabacenenss -798 | -53, 42% 4,154] 9,970 -932 | 12,073 |-18,271 1,969 | 15,793 | -1,880 5.734 | -5, 724) -4,543 
Netherlands West Indies . 
and Surinam...... inece 630 | -2,58) -2,867| -7,214 1,896 -2,3a 1,124 -2,535 -2,415 | -2, -481 -380} -163 
Os cteenccece dlohiode e 1,330 115 | -2,108 -137 | -2,821 3,619 gs4 | -1,422 | -2,465 | -2,118 , 1,510} -722 
Se EH senndaademintied 3,803 2,941 | -2,2u1] -1,881 1,413 | -3,443 | -1,938 BL 623 | -1, -663 950} 4,963 
Venesuela......sececces wa 3,679 “20, 16 | 11,371 | -24, 6,133 | -1,908 | 8,480 535 | -4,469 | -3, 8,650 2,625] 18,418 
Other Latin America...... -1, 883 1855 354 9, -751 10,158 | -4, 396 13,506 7,2 37 -3,925 -3,207| 2,375 
Total Latin America...... -5. 84,262 | -12,369 | -1,315 -3,912 33,212 | -3,916 38, 447 36,505 | 17,457 37.271 | 43,154 275 
Asia 
China and Manchuria...... 3126 -10, 831 1,616 | 167,271 | -20,339 | -18,983 | -17,823 = “2 672 |-40,250 | -59,61%] -42,597 |-35,165 
French Indo-China........ -212 125 160 6, 336 3,221 220 1,0 536 3.632 7,771 | -12,020} -5,195 
Beng EenG.<ccccccccccccce -151 5,218) 2,824 1,682 2,316 1,528 | -1,471 2,310 | -4, 642 106 3,442) -5,539 
India, Burma, and Ceylon. 5,278 1,422 -1,619 | -4,462 8,344 | -10,931 6,563 3,562 -2,236 | -&,936 -6, 302 6,600 -858 
British Malaya........... 67 46 173 une -197 -75 191 -359 bz | -1,015 681 -1,079 185 
Mig diadetescdaaesecees -49 -81 3 70 -130 -4g -141 rs -141 | 5,639 +225] -3,853| 4,336 
Netherlands Bast Indies.. 5.155 -680 9.995 -3,712 | -9,270 | -1,717 | 3,076 1,545 Pa 14,251 » 790 8,856) 4,683 
Philippine Islands....... -1,761 | 18,883 9,010 | -8,725 | -33.159 | 18,475 | -37,414 | -74,65% |-25,0 -16,128 962) 1,858 
Gatissancnstcteaesenses 659 | -3.328 van poi 5,787 4,814 3,920 | 1,068 5,090 | -2,603 | -4,7! -1,567 | -1,937| -2,797 
Other Asia...ccccccsccece -1,482 | -1,311 4,300] -2, 2,907 7.452 | -5,00% 5, 7 44 | 2,267 -4,784) -4,118] 9-191 
fotal ASiG.......sccscees 10, 757 4,304 | 2,762] 174,728 |-24,578 | -46,00% | 10,153 | -40, 894 |-116,073 |-54,871 | -60,822) -45, 744 -38, 683 
—— 
SURE itive 6 scedecesees 512 -1,985 2u5 | -3,216 | -1,285] 2,183] -3,149 422 | 3,329 4,967 5,885| 1,778 
New ae... isan 399 74 12 -197 -150 -162 165 gus 2,745 | -1,622 -1, 369 364 16 
t and tian 
Meret snd dnglo-eyptian 3.859 2,270 -831 582 173 -621 | -1,033 -1,125 692 46 1,048 1,336] 1,561 
French Morocco......-.- os 1,910 ae -286 yuo 202 924 1,148 -1,267 271 224 1,813 -117 
Union of South Africa.... -1,561 7 1.836 -279 2,446 -139 | -1, 362 ® 625 | -2,288 3.353 11,401] 4,201 
All other.......... <n 22, -17,194 -1,119 8,089 | -2,923 930 | -5,067] -3,167 447 -1,873 | -5,827| -378 
Total other countries.... | 28,068 | -11,079 | -4,117| -1,054 7.78% | -4,928| 1,807 | -6,039 450 183 6,350; 14,972) 7,209 
ate Sb sdeccesvedssee - - - - 16,208 54,346 | -22,076 -3,064 | 145,409"} 9,166 80,329 | 250,861} 15, 366 
wébucs aavaue , - Ns -2,232 460 -1, -261, 361] -1,060 
Unidentified.. 458 553 -928 -4g1 1,072 427 | 2,973 3 669 -1,989 36 
Grand total.....ssecesceces | 246,467 |-157,226 | -9,691| 76,683 | -62,276 ~26, 782 | -47,033 | -264, 997 ~62,939 | 245.779 _| -159.216 | -112.985| _7.520°2/ | 





















































1/ See page 77. 
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Section II - Summary by Countries - (Continued) 


Table 3.- Net Movement in Brokerage Balances 
(Im thousands of dollars; negative figures indicate a net outflew of capital frem the United States) 
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1905 1946 
Octeder | November| December| January | February March april oe June Jaly August |September| Octoder 
Bure 
hee ited Kingdom........... ed 250 497 1, beh -697 -804 -96 187 -396 309 -611 594 
EE a eae 129 -126 360 781 477 595 174 51 59 154 -700 | -1,636 zu 
BOIGIED. 0 ccdcsccccocccces -115 -199 256 9 -100 -17 88 -108 -28 46g 277 ak1 4o 
DAEs oc ccnsecdecesees 52 -78 131 -150 18 -75 26 -1 -2 7 -12 104 -70 
er ere - s 13 46 -16 -20 -33 - 2 -1 - 1 - 
GREE nite ccccncewens- -26 17 18 -15 -16 -15 22 23 -3 10 -2h -257 256 
Greece. .ccecesccccccececs ll 3 3 9 -2 -39 - 1 - “14 a <4 5 
DI icendiscduccscdtieks 11 1 th 12 -2 10 62 26 -60 43 -61 -196 232 
Luxembourg...........++0+ 22 76 38 -55 18 76 -131 1 -215 239 -125 38 239 
Netherlands........s..++: 452 -1,067 1,904 9,847 -14 -30 hao 283 -18 198 -363 -72 576 
FUOFs coccccccccccccccs e -35 131 555 - 64 13 “42 -180 364 -"12 39 43h -247 
pe TE ee -11 -19 -1 56 -76 50 -T% -6 27 -60 95 -2u -65 
BEMORIR. vcccccccccccccece - - - -16 - 2 - - - - 3 - - 
Babess cescceccesccsces oe 2 3 35 Bh 39 -37 -14 -6 1 # 2 ast 70 
Se a -33 99 92 77 -134 263 -14 -56 -115 102 129 -9u -h6 
Switserland..........-+05 -§14 861 2,145 -1 558 1,196 -4g 230 1,181 Zul 2,189 991 987 
eS ae - - - - - - - ~ 21 =21 - - ae 
Yugoslavia. .....-..seeeee - -19 20 1 -1 - 7 - 4 1 ~ -k u 
Other Burope..........--- 336 1,100 -35 -109 119 2 yl 14s -63 -21 101 220 -h9 
Total Burope...........+- 309 1,038 6,105 | -7,992 345 87 | -1,228 20h 1, 342 6u6 1,868 | 1,312 | 2,870 
Mn cuccocestsdencceadd ~923 1,168 38 523 -107 1,008 -471 128 | -1,031 1,264 -72 103 879 
Latin America 
i icddutnnaussees -321 875 -773 - 192 68h 883 -369 26 | -1,821 3,296 -272 191 
Gina Wes coco cacstaves 10 -49 61 -1 118 z -1 -2 -19 10 5 2 +5 
Beasi) .o00ccrcccccccccccs 1,096 -186 -76 -167 -211 -7 -547 602 -120 -737 7 -78 
dn cn dcdictdegpasie -15 -100 18 -110 -9 -235 518 -6 “sue. 251 381 71 -144 
Colombia..........- Seeds 118 ~ 41 142 -41 -1 70 4 5u 55 83 21 -83 
re er 6 3 -36 21 6 % -22 50 “21 -7 - 35 -2 
NN AD SE REELD REPOST LUN uke 5] -579 278 665 1,408 -195 -336 -955 142 -551 -65 -292 
French West Indies and 
Guiana...... edtameaed ~ - - - 11 -52 - x 3 - -6 s - 
Mi ccacaceeesseneese+ -4ob -295 -12 -290 323 1,326 2,072 116 -858 -672 1,728 6,399 | -1,426 
Netherlands West Indies 
and Surinam..........- 4 454 12 -609 -3 yy -8 -ll -13 -20 1 -26 -79 155 
Lcabubegeassdane ste 334 249 939 237 132 -143 511 -123 780 196 102 | -1,628 -7 
Fintsnne bs cveganexses 172 -23 55 207 379 -32 253 201 -92 5 -139 29 7 
Venesuela....ss.eseseeee- -957 1,518 -907 877 “1,20 219 512 | 1,134 106 659 43 gu -187 
Other Latin America...... -86 sou | -1,457 =5U5 1,060 -356 -5ue 104 -334 138 939 6ub 
Total Latin America...... -35 2,48 -984 -43s | -1,550 4 263 3,105 -433 632 | -1,675 4 307 5,479 | -1,227 
Asia 
~ China and Manchuria...... hay -278 258 -20 -76 -345 550 ~409 345 -637 378 923 305 
French Indo-Ghina.......- x -8 - - - _° - - - - - o e 
Hong Kong........+-++++0+ 72 5 6 3 65 -38 78 53 43 -22 69 31 -38 
India, Burma, and Ceylon. -7 6 -6 -61 23 ug ak -94 179 -228 139 -209 264 
British Malaya..... eséece - - - - - - - - -3 - - - - 
Japan... -sceccesesreesse ee - - 4 - - 1 - 19 - - 
Netherlands East Indies.. 133 -152 - 1 -1 2 3 - -1 - -7 1 - 
Philippine Islands....... -169 251 99 -60 222 837 -339 233 164 67 -213 -1, 341 324 
Turkey ......cse+s ecececee - ug 54 -4 - -1 - ~ - ~ - - 3 
Other Asia... ceccsecceees =36 -4g 31 -6 76 53 66 -23 41 59 &3 ar 30 
Ric si cncc nee 445 -175 335 -162 300 557 354 -706 687 679 468 639 240 
Australia.........+.- ese 9 7 11 23 22 11 -37 21 -12 33 -53 68 61 
New Zealand....... ant eee -1 1 25 7 -2 -1 15 -8 - 2 5 -28 28 
Keypt and Anglo-Egyptian 
Sudan...... S666bebs0e00 2 -4 13 & -10 Bi) 37 -13 -12 6 16 24 -19 
French Morocco..........-- - 3 2 - 2 5 -2 7 - 1 1 “4 1 
Union of South Africa.... -1 -11 - u 13 -13 -4 -12 13 56 -31 -70 -8 
All other......sceeceeese 35 191 | -1,165 130 -225 23 9 70 91 99 -23 19 -22 
Total other countries.... -26 187 -1,119 175 -200 60 18 & 80 197 -95 9 -81 
Unidentified............005 3 - ~ 8 2 1 1 - - 3 - 18 -18 
Grand total...... acseses eee -227 4 636 5,075 1,793 4u6 —4by 5,836 3,658 | 2,663 
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Capital Movements Between the United States and Foreign Countries -~: (Gontimed)._ 


Section II.- Gumary by Countries - (Contimed) 


Table 4.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) 
as Reported by Banks, Brokers, and Dealers in the United States 
(Ia thousands ef dollars; negative figures indicate net sales by foreigners) 



















































































vr Revised. 



























































195 1946 
Octoder | Hoveaber | Decenter| January | February _ March April May June Jaly | August |September| Octoder 
alte Kingdos........++.. “3 k, 262 25 < >} 5,982 | -5,381 358 -3,468 | -9,672 4,30 ny 5,902 
DRRIDO< ccc ccccecvccesesio 347 | +-7,821] 11, , 890 3eu | -3,210 | -2, 2,095 -1, 4, F 
Belgium. ......0..+s. nereee jee 413 393 -8 “195 -615 ts 798 Tl By 204 ae 
2 46 140 18 “115 -39 10 39 131 1,276 219 1 -2 
36 12 89 by yi 5] 1 8 Fe 3h 3 13 
-2 6 191 -21 -2 2 -23 -21 267 232 -20 13 8 
Greece.....ecese-ceees eeee 90 1,149 -21 3 138 6 8 18 6 652 12 
Italy. stucvesgsepors 104 <9 607 18 “7h -298 64 70 3 - -210 5 aie 
pa ¥ogeve eeeeee 63 -& 1,074 3 141 71 62 ug -71 -2 “5 55 
Betherlands.........+..- ee | 2,127] =2,233 7} -¥,bue 2) -2,306 -28 Wh6 | -1,273 506 | -2,410 | -3,847 | 4,499 
BOrvayeccccseeceee peeves se 51 8 pr -201 S 251 209 -359 429 388 =327 "5 52 
Portugal....... aecbscnscds -50 102 7 ms 12 -21 51 - 29 15 -23 -19 5 -26 
ages ae meh yo a 8 6 wae, Pp ~ f. . ~ + P ) 1.083 < - 
ER Ee Fe 4 wus - -2 - 121 11 -1 
Sveden........ sbaetencetde 3 425, -383| -3,175 2,685 16 2 -175 243 sa 147 125 43 
Switserland......ceccceses 897 | 3,167] 2,614) -1,661 -66| -7,753 -T32 | -2,558 -408 -380 | -14,938 1,176 | -3,987 
B.D, Bi Bisvcccecddhoesse - 2 - 1 - 100 = - 3 5 -2 <2 1 
Yugoslavia....... : - - 4 237 - 3 “12 -7 - - u - 
Other Burope.........+. og -215 55 -158| -1,008 “463 | -2,037| -2,137 | -2,021 | -2,133 | -1,006 53 =25 -156 
Totel Burope...........- é “7,726 | -16,856 6,462) -17,666 | -6,464 | -27,792 |-12,265 | -11,291 | -3,558 | -5,995 | -25,067 | -1,681 | -11,495 
—_—_ _———SS=— Oo ————S|_—eS— 
WE, icp ccccsetcedsseet ++ | -§8,222 | 25,938 -Wh6/ 139,626 | 12,470/ -5,957/ -4,999 | 39,664 | -b Olbr| -67,567 | 112,518 2,866 5,691 
letin aie aS OOOSqE SS ee | weeeoer wand ———S=_— oé-CU @aRaRaaaaSj=E=_=|EF_ODOOEQDDaana]E_ ==. 
idiklecne gsbSadeo 12] 12, 1 22 1,288 122| 3,223 1, M5 1,142 224 | 10, 9% 21, 
re a pongicaiall -1 ee Bt] -1 4g 32 i $e Fed *, 62 24 | 
BRGBD dg. 5o000 cence sedoege 113 -147 262 335 790 536 761 138 | 1,505 1, 21h -9u 1,132 
Chfle.....eses Since tend ée 401 1 ny wus 27 ug2 1, 6 is 208 
felsic. tice seccaie os 4 pos § <4 338 213 114 3 283 178 291 4 " 
-19 3 =25) a 9 3 19 3 ll 4 4 13 83 
50 54 1,966 -66 1,617 -79 “143 152 336 664 124 1,596 1,197 
- ° 2 dh “ : 1 - 17 - -23 m -2 
4,051 92] -1,118) 4, 5,838 | 3,499 43 665 | -3,283 | -2,789 ~652 | 1,438 505 
-11 55 -19 -68 16 a] 20 - -11 26 ay 319 -18 
-2 66 58 zap 4 996 -263 | 3,737 | -1,432 | -2,32% 29 2,561 733 -322 
-1 211 3 156 179 95 106 “, 3us 275 -1§2 
-122 962 & 656 125 -28 51 506 - 7 % 261 
2,763 % a3] 2,004 89%} 1,120) 1,919 |-211,214 | 3,366 3 6 529 | 1,440 
-3,240 | 15,638] 15,295] 6,490 | 11,103/ 5,278 10,229 | -7,406 | 206 | -1,2m | 36,554 | 16,219 |" 25,779 
eS | 
3, 2h 174] -11, 844 be -501 “192 -3,494 | -3,669 | -1,810 “2 -1,669 | =1,016 -T41 
-l = bad ad - - - 2. bed - * 
64 23 3 —& “131 -103 -94 -183 -126 — -188 27 310 
Indie, Burma, and Ceylon.. -39 <2 -k2 66 180 15 30 119 15 760 15 ~109 45 
British MaleyO.cesrerccecs - = - - e -2 -2 = - oa 3 -12 -211 
FPGAs obs eb cccesvotes waee 4 69 -19 <2 - 2 ~ - - -1 8 13 3 
Netherlands East Indies... | -9,232/ <1 - 399 -58 459 -1 3 <2 | -2,007 | -b,5¥8 | -12,0 «$203 
Pailippine Islends........ 2313 ts 822 -5k “yee -19 4s; 108 & |. -50 
Scdhobopessobiiien ah “i 4 19) =32 5 te 49 -57 3 ho 53 24 % 
Other Asi@.......seeees ane 219 wl -17 -37 2 -76 110 34 13 -76 -139 -15 rs) 
Total ASIR...s....cesseces 6,191 | 1,957] -12,533/-178,162 | -1,375 -862 | -3,96% | -3,966 | -1,812 | -12,462 | ~-6,392 | -13,133 -769 
CSS -— nnn == oO DSSSSSSS_—[ S=— | 
Other 
ae reseed pet 54066~ 08 Estes 1a 66 -40 -69 n1 258 129 123 91 =22 | -16,398 | 10,903 806 
How Zenland......++s00++ - - “35 - -69 3 10 2 7 4 -1 3 5 
Tgypt and 
mbacsenegeececce 110 3 12 & ok 7 -25 -60 4 5 -1 -29 5 
Cine ae ee ivi 1) 3) Sot} 3] SB] Sl OS) a] ag] SB] BS] 2 
ion . Sree - = - - 
All Ady oe Pest PRI 109 562 1,007 =-70 -6 sy ~19 -3 46 13 ie -52 -) 
Total other countries..... 332 669 676} 170 32 -217 203 78 12 -78 | -16,055 |’ 10,697 829 
Sse) [ss [SSS Ss: | = ; 
Unidentified.........ss++e0¢ =|. - - - 6 1 - - 19 - - 5 - 
‘ | 1353 558 | _14,963 | _ 20,035 
Grand total.......c.sssseeee | 75,087 | 20,470 9 47,702 | 15,760| -21,508 | -11,172 | 27,097 |_-5,107r| -87 2 1 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Continued) 
Table 5.- Short-Term Claims on Foreigners as Reported by Banks and Bankers in the United States 


(Position at end of month in thousands of dollars) 











1945 1946 

December | January | February | March april May Jane Jaly August [September | October 
25.439 | 25,650 6. 395 26,585 | 32.633 | 32,572 | 30,456 | 75,785 | 65,6 65,271 | 56,535 
1,055 757 728 69 879 gho 3.08 3. 2.917 3-999 

631 1,761 2,593 3.582 4,591 4, 952 7.707 8,630 9,073 6, 7. 
1,033 1,039 1,059 1,080 53 108 164 343 195 364 
a 1.392 Me 647 2,021 4, 4eg 4, 296 3.973 3.514 4, 326 
33.853 b. 33.855 33. 33,842 33. 852 33,852 33.853 33,852 33.855 33.855 
691 722 770 798 2,025 1,500 1,105 1,647 2,089} 12,571 | 12,559 
3p 328 4o 435 575 1,033 2.435 4, 339 6,791; 10,717 | 10,544 
72 85 72 72 72 o& 69 72 64 51 
36.333 | 35. ys 36,091 35.761 43,360 | 118,488 | 119, 365 119,641 | 121,516] 136,013 | 127,786 
x, 4,235 228 195 1,176 27 554 472 708 691 
7 420 1 433 398 552 521 687 743 982 1,jl2 
ou 3x0 1N5 73 58 62 33 x 
1,602 1,630 He 1,12 1,441 2,091 2,917 4, 208 = i 7.239 
95 1,133 1,102 1,280 2,419 2,956 5,552 7,642 5. 5.470 4,056 


2.926 6, 20% 4,931 5,573 6,496 7,960 6,462 6,663 4,687 5,463 4, 455 
16 is 11 5 











lh x 14 4 15 12 

7 7 17 is 3 7 ° < 6 6 

4, 693 4, 765 4, 878 4, 875 5,001 5,060 4, 953 4, 960 4, 307 5.512 6,062 
140, 71% | 115,642 | 120,192 | 126,057 | 134.796 | 215.312 | 221.231 | 276,849 | 267,6863| 293,871 | 281,029 
53.337 7%, 71,330 | 62,883 | 64,663 | 50,066 | 53.552 | 42,266 | 43,563) 50,320 | 49, 706 
2, 24,156 ah 24.732 | 26,766 | 20,421 | 20,417 27,891 25.578} 21,406 | 22,494 
1, 1,678 1, 2,729 2, 1,975 3.059 4, 439 3,240 2,617 2,240 
a, 26, 803 29,671 29,980 yu, 877 30, 901 26, 396 26,631 41, 287 37.177 40,372 
6,590 a 6,197 7,062 7,017 6,728 6,024 7,47 10,553 14,492 13,823 
16,823 | 17, 18,067 | 20,110 | 19,953 | 22,266 | 23,169 | 21, 22,587} 23,815 | 20,973 
1,237 1,382 1, 469 1,421 1,359 1,242 1,524 2,125 9, 846 1,671 2,561 


33.325 | 33.865 32,936 | 37,124 | 22,908 | 27,562 | 29,336 | 25,689 | 15,596) 21,138 | 27,906 



































66 126 57 65 72 54 19 18 205 10 452 

12,002 | 10,545 | 13,683 | 1%,252 / 14,111 | 13,528 | 15,085 15,151 17,186) 22,032 17,603 

wl ya 315 500 Me 457 uh 458 355 357 399 

1,076 1,927 end 2,875 1,1 1,145 1,78 1,628 1,347 928 855 

1,943 3,319 3. 3,803 3. 3.8% 3, 488 3.378 3.598 2,966 2,695 

Vonesuela........2.0+0 5,670 6,057 6,051 6,570 6, 861 2 »392 7.719 7,909 6,136 6,074 6,988 4, 781 
Other Latin america..... | 25,446 | 27,330 | 33,406 . _ 25.935, 089 | 2,580 | 21,189 | 22,124 | 24,029 | 25,832) 27,011 | 2h, 922 
Total Latin America..... 113,563 145, 628 158,916 164.729 161,190 178, Wea 166,122 | 156,0 164,724 | 170, 185,262 182, 607 182,076 

Asia 
Chine and Manchuria..... 1,176 1, 702 982 7,693 9,741 | 22,683 | 25,610 | 22,587 | 23.920 | 19,049 | 26,581) 34,668 | 34,587 
French Indo-China....... 1 190 1 1 19 176 19 46 20 58 19 19 19 
Hong Kong.......+-.+000 7 805 627 1,115 79% 1,451 1,548 1,953 2,038 2,162 2.935 3, 24h 6,491 
India, Burma, and Ceylon 7,255 7,052 7,489 ie | 6,956 6,812 7,215 6,618 7,366 9. 366 10,782 11, 743 10,068 
Britieh Melaya.......... py 139 135 1 333 235 190 336 88 1,680 129 152 198 
Bitatis ocak Soh ans <eandee 532 532 529 305 305 305 yo2 _ 33 300 300 300 300 483 
Netherlands Bast Indies. 1, 1,400 1,393 1, 1.39% 1, 1,374 pS 1, 1,171 1,258 1,160 1,02 
Philippine Islands...... ion 13.658 | 13,647 | 16, 20,060 ah 16,08 ib ooe ib'der 18,553 | 19,208) 16,569] 16, 
GMs oc co diNc cccccedde 1,631 “ 2,02 16085 1,120 1,063 856 939 895 91% 918 1,332 
Other Asia.......s.eeees 11,429 1,990 2,652 2,47 2,833 3.332 3.924 3.625 3.517 3,919 3. 3,928 4,036 
Total Asia.......++++ ods 37.32% 29,146 | 29,869 | 40,551 | 43,575 53.599 51.133 5u.410 | 56,236 | 57,153 67.990 12,701 14,283 
ir 
Austral ia......s.seeeeee ps 907 1,662 2,086 2,787 a 1,453 1,790 1, 90% 2, 67% 2,887 3,297 2,707 
New Zealand.........++-+ 5 715 656 638 710 585 591 579 1,102 1,240 1,192 990 
t and Anglo-Egyptian 

ppc teVroccedsdde 152 a7 56 198 251 20 198 a3 296 250 436 330 364 

French Moroceo.........- 6 39 62 61 50 72 62 ye 154 112 36 36 32 
Union of South Africa... 4,1 5,001 4, 743 4,959 5.319 5.62 6,650 7.797 8,453 8,035 6,060 7.73. 8,443 
BBE eNO ec cdc ccccscss ° 1,2 1,676 2,243 2,618 2,198 2,514 2,397 2,389 3,840 2, 350 2,661 2, 482 1,943 
Total other countries... 6, 87% 8,555 9,702 | 10,560 / 10,315 | 10,608 11.45 12,814 | 15,226 1%, 723 15,322 15,068 14, 499 

Unidentified............++ 262 207 228 199 Bi a n 55 105 310 4 23 

Fd =—_—_—_—_—_ S——SSSS= o&-_ aS CS. | 





490,703 | 512,024 | 561,416 | 580,150) 614,608 | 601,626 
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Section II - Summary by Countries - (Continued) 


(Position at end of month in thousands of dollars) 





qnare os Reported by Banks and Bankers in the Unt 
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| T 
Octoder | Hovenbder| Decenbder Jenvery | Fobruary| Merch april May Jane duly August Septembder| October 
United Kingdoa.. eee 740, 221 630, 553,420 uy, 335. 661,071 525.526 570,314 636, 
Prance..«++++++** oeo 30.98. en aes Se ate . 182 ng, 285, et A ed 219.3% oe cob 
Bolguim.....seeeseeee - | 195, 167,556 176,442 | 177.7 175, 746 008 098 | 156, 177,023 
Denmark. ...+se+++* eee 20,070 41,555 we 47,375 48, 554 4g, 745 50, 361 56.79 54, 909 
Finland. .....+-s+esee 679 10,737) 11 10,116 11,907 48 1.6% 14 142 133 "ae 
Germany.«--+e++* eeeere 7,052 6,770 6,613 6,620 6,505 6, 6, 436 7 . 7 , S42 
68, 669 69.066) 74.932 76,677 75.524 72.277 64,143 60, 64, 367 58,432 
97,460 | 100,507 | 123,446 ajo, an 136, 165,511 Psa 176, 663 ee | 
22,359| 22,342 22,042 22,059 22,613 22,932 22,756| 21,675 a.5 
282,182} 29%, 294,905 268, 090 2 227,080) 238, 25,685 
175,002 ne 159, 161, 161,051 > ts ik2,263| 1 ‘Fe y 3 961 
254 45,378 4g, 607 4g, 488 582 50,202} 49,073 
227 9,216 9,222 10,029 10,1) 10,002 6,469 8,700 6,684 
ee 57.355| 35-363 | "4,205 | 35,887 32,330 44 us, 285 18,896 | 20,195 
a3. 2i2,.880| 205,164 | 19>.992 195.957 | 192.700 204,43} 196, 163,110 | 159.893 
264,420 526,218] 321,155 Ln 231 332.038 gh 399-032 351,069 087 
~~ bet wx | ry Ris a . “ a4 bh 4 518 eo 
«62 negee| su.zi7| 53. 57,422 | 62, 65.915 crilee| eleer | 87.83. 
Total Burope...---++- + RB. 544, 956 , 588, 818 |2, 512, 425 2,502, 544 2,393. 247 2.257.436 | 2.554.375 2, 391,006 457,445 | 2,538, 262 
GCanade----+-eseseeeceees b , 551. 790 |2, 545. 1332-522 255 2349, 736 |. 359. 722 1, 304,136 [2,248,229 |2.263.755 128.303 1,229,566 [1.177.515 1,103, 324 
AFGORtIBA.«-ce-eeeeeee 77,188 79.983}  %3.937 4,135 92.623 | 126,589 me 147,879} 244,510 147,931 
Bolivia..... seaee 17.879 13. 13.572 12,693 11,910 10, 700 2,286 1, 13,523 14,3 
Brasil....-se-s 179.157 199, 20.631 | 206,827 | 222,014 ag, 251,068 255. 230,961 | 223, 
Chdle....+-ccsceees eee | 663.557 64,630} 63,883 60,313 5.30% S262 3, 863 221 49, 837 
Colombia. ....-ce+ceres 63,078 60,604} 77.539 72,413 597 Figo an 1. 362 223 61,451 
Costa Rica..-p.+eeseee 6,631 5,693 6,297 6,005 6,901 6,730 154 +536 687 7.137 
Cuda....scsecsceres ee | 245,374 120,468} 139.473 | 152.692 163,653 | 169,636 167,024} 175,613 160,602 | 158,016 
French West Indies ana 
\.) Perera or La 1s 6,562 6, 627 7,029 6,985 7,647 7.433 7,806 6, 723 
MexiG0..se.sccesee sone | 164, 128,287| 140,729 122,317 | 119,765 | 137,075 135,301 | 143,070) 142,192 133, 220 
Netherlands West , 

Indies end Surinan.. 33.598 22, 20,650 21,720 19,196 16,738 14,692 14,106| 13.730 1.60? 
PORBBA....-sccecesees é 2 87,476 2,182 90, 325 88,913 .c8) pe g4,260| 85,371 5 
PEFR. .ccessecee ME 625 45,019 1,875 39.780 4o, 320 ho, 9. 38,793| 39.223 43, 603 
Venesuela.....-+++-0++ 4s, 452 42,374) 42. 308 49,477 50,339 46,060 42, 916 51 68, 666 
ouner Latin America... | 138,105 145, 988| 156.300 | 152,393 1201508 168,637 ies 189.361 127,339 167, 625 
Total Latin America... p,097,740 ’ 2,083,469 [2.093.952 |1.077.727 | 1.108.072 1,151,272 |2,17%, 35% | 1,226,557 2,260,728 |1,2160, 472 

—————— 
China and Manchuria... | 592,085 737.967| 732,087 | 717,030 %. ~ 1% 611,924 | 561,842 585. 332 go, 086 
French Indo-China.....| 27-523 550, 37.928 I 3. 47,226 5h, N2.9%8 37,7 
Hong Kong.-+--+-+++++s+* a.7n 31,628 3, 601 ° 4 so 37,155 33,238 4,117 xu. 35.576 
India, Burma, and 
Ceylon...+---00- veeb 33.243) 34,562 33.380 ter %-12 25,654 34,620 31-888 36,097 33,161 a 35,836 33,303 
British Malaya...-+--- 987 1,0 1,471 1,617 ped 2,1 10, 9,250 2: 
Japa. veeccessceereres 4,158 4,077 . oT on 3,805 3,661 3,670 3. 9,1 13,390 9,537 1 +056 
Netherlands Rast Indieq 104,"47| 103, 113,726] 120,013 jay 99,026 | 102,064 | 103,645 100,222 | 114,26. 120,140| 128,896 135M 
Philippine Islands...- bcd 4 9. 629,175} 642,797 &. 93 598, 617,014 | 560,211 | 505,528 42, 466, +22 561 
Turkey. ..-+e+seeeee* oo | 50 7 62.477; 57-275 ¥ 66,06 91s i 4 278 64, 94 62, 60,993 58,610 
Other Asia....---+++* 83.747 72,997 17.959} 75.129 78, 385 86.3 £1,924 87. S17 89, 4,631} 60,573 60, 
fotel Asia.....++e+0+ . 563. 426 |2., 55%, 3542. 549, 722 2. 735.132|2. 7230578 2 1,685, 1,699,285 | 1,655,668 [1,541,422 1,467,457 | 1.437.482 [2,396,449 1,359. 348 
anstralia....--+++ wees | 29,005] 30,254 26,944 593] 26,078) 24.323 26, 642 23.830 2h, 366 28, 665 33.645] 39.940 4,126 
pana ee sar 4,303} 4.256 toe 31983 3.765 3,6" 0795 7.528 6,429 5,198} 5.514 5.476 
and 
somes en petal aaleee 17,292] 19,627] 26,895 19,359] 19.585, 18.923 17,878 16, 766 17.743 17,743 18.979} 20,207 21,822 
French Meroeoo..--+--- Ge) 9. 36 2% 26a 10,117 10,8 11,255 12.375 11,228 11,457 11,605 peed 13,297 
Union of South Africa. od 6, e 9,097 9. 6,927 11,280 12,761 10,055 13.433 505 4s 
i ee. capesne Ke .. | 122,813] 96> EB 5. 103,109| 100,502] 101,515 96, 240 94.524 93.481 91,919} 85.923 oh. 996 
fotel other countries. 176,974] 267.5 164,606] 264,420} 271.949 167,314 | 169,658 | 165,268 166,150 | 167,830} 174.779 189,497 | 196,137 
imbareeBlanad <<soeesnees : at =| 19. eius| 90,2 | 68,6 | 65.352 Sas | aas.sat | 300.256| 209,002 378 
Unidentified. .---- +++ .-| 17,60] 18, th 36,721] 27.732) 28,302 maw | 18,772 | 29.226 | 19-935) _ 38.152 18,62 | 17,548 
Grand BOtal..cecccees oon 952, 486) 6, 861, 426] 6, 883,066 993, 209}6. 931. 6 6,927,795 6, 683,102 6,654, 626 6,612,010 6,906,161 6, 767.799 6,689,272 6,679, 76 
| { —$<$<—<<—<—_-— | ——— 
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Section II - Summary by Countries - (Continued) 
Table 7.- Foreign Debit Balances (Balances Due From Foreiguers) in Brokerage 


Accounts as Reported by Brokers and Dealers in the United States 


(Position at end of month in thousands ef dollars) 





























































































































1945 1946 
Octoder | November | December) January | February | March april May June July August | Septeabder | October 
eT 1,08 | 1,798 1,73 2,067 1,000 2,079 1,928 1,625 | 2,016 1,381 1,267 1,282 
294 2 396 33 334 347 337 267 268 267 254 339 288 
115 109 159 130 127 Bi] 68 116 110 104 107 97 
7 9 9 126 107 109 82 78 80 60 70 - - 
s 3 8 8 6 : z 7 7 7 7 131 7 
1 1 2 1 1 - - - - - « % - 
3 3 3 3 3 2 2 2 2 2 2 94 2 
n 12 12 12 12 11 nl n - ~ - - 32 
140 139 no 25 140 128 11 1g 152 127 130 139 95 
177 198 oy 635 5668 502 ee 386 252 276 185 3he 359 
35 4o 4O g * a 8 8 r 8 < 
yo 69 66 i 1 z ‘ : i ais 17h 
227 201 160 140 209 133 123 -106 175 157 62 58 87 
797 686 869 1,179 1,036 1,072 920 1,058 825 8&7 660 959 767 
- - - - - - - - - - - 2 - 
427 425 42g 4o9 40g Yok 353 320 275 233 193 2 2 
3,206 | 3,247 | 4,276 | 5,009 | 5,065 | 4,652 | %,577 | 4,357 | 3,967 | 4,130 3,056 | 3,670 3,200 
SSSSSSSS=_=_DDDDBBDD=LE_ OB [BD==>S=V=[_C€E_-"@hLlHhHESV DpapSSSSS==_ |. SO 
7,366 7,455 | 7,50. 8,754 7,912 6,37% 7,260 6,729 7,188 | 5,382 5,676 5,632 4,807 
—— 
1,509 1,472 | 1,419 218 1,69 1,770 1,76 1,89 2,000 | 3,211 1,440 1,104 1,134 
3 - 1 1 - - - - - - - 
s3i 1,439 | 1,435 1,552 | 1,564 | 1,519] 1,602 | 1,635 1,753 | 1,649 1,707 1,635 1,576 
254 - 2u2 735 594 808 1, 1,173 1,499 | 1,199 808 874 1,078 
230 178 271 297 211 pT 151 1 98 82 79 
1 11 30 23 19 21 1 - > > 4 3 3 
4,909 | 5,085 | 5,548 | 4,659 | 5,331 | 4,056] 4,226 | %,wh2 | 5,707 | 5,025 | 5,258 | 5,763 | 5,962 
a ° » - - 38 43 33 71 30 
1,473 1,508 | 1,819 1,818 1,941 1,778 1,580 1,03 1,805 2,17 1,524 1,683 oon 
19 21 15 13 & 3 - - 1 91 . : 
426 470 571 465 se 394 2u5 89 % 4g 82 39 36 
873 2 877 Tl 37 301 117 3 5 30 27 5 
777 2,784 | 3,683 2,522 3,561 372 p38 2,156 2,362 | 1,792 1,717 1,859 1,880 
023 3,467 | 2,840 4 ous 5,313 209 154 585 4556 | 4, 78% 4 801 4,227 3,523 
18,335 | 17,678 | 18,657 | 20,198 | 21,038 | 18,482 | 18,317 | 17,636 | 19,913 | 20,060 | 17,627 | 17,326 | 17,536 
=o S055 oo SSS OO ESS. 5 ——>—_=_—_J>_O |} 
5,389 5,386 | 5,669 6,089 6,090 5,015 6,051 6,272 6,472 | 6,792 6,460 5 225 4 910 
150 137 134 132 108 70 40 10 ‘ z . : a 
59 61 60 142 117 68 B 175 n 224 go 294 29 
2 2 i i 1 1 1 1 i i a . . 
ss 1b 3} us 5 | 36 5 é é i i 6% | 987 
43 63 72 130 43 4 3” % 6 5 5 3 m 
5,7 5,663 | 5,939 6,641 6a 6,341 6,207 6,500 6,516 | 7,026 6,556 6,198 5,930 
—————_—_—_—_— SSSSS.- oO SSS | OO ——SS=S_ _ ES | 
29 28 5 24 au is 5 16 14 13 13 4 y 
- - - = - = - - - - 1 - 
20 23 23 21 29 28 5 2k 15 19 19 15 3 
oe 1 ~ - - - - o - = - a p 
2 2 2 : 2 - « - . - 83 Pet 
a 3 2k bt 17 wy Ub 53 yo 5 38 4o 27 
56 57 ™ 63 72 87 Bh 93 nh 57 70 143 116 
== 
10 10 10 - - - - - - ~ . 2 
34,702 | 34,010 | 36,397 | 40,665 | 40,531 | 35,936 | 36,4¥5 | 35,315 | 37,675 | 36,655 | 32,985 | 32,969 | 31,589 
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Capital Movements Between the Uni ted States and Foreign Countries - (Continued) 
Section 11 - Sumery by Countries - (Continued) 


Table 8.- Foreign Credit Balances (Balances Due to Foreigners) in Brokerage 
Accounts’ as Reported by Brokers and Dealers ‘in the United States 


(Pesitien at end of month in thousends of dollars) 
































19% 1946 
Octoder | Bevenber | December | Jenuary | February | March april May Jane daly Anguet tember| October 
Bietied Kingtow.......c-0 | 3902} gee | 5.993 | 7 6, 5, s.2ro | 5,083 | 5,107 | 900] 576) 3,95 | ¥.¥60 
France.....+++sseeceseess . ene 9,347 9.850 16.58 Pe ioe 10, 626 10, 506 10068 10,738 | 10,005} 8,454 | 6,747 
WA ocnacidventarese’ i, 1,260 | 1,53 | 1,672 | 1,543 1,523 | 1,559 1, 1, 1,926 | 2,297] 2,159 | 2,169 
2 au. x 4 ~ 162 161 4 - 180 10 
i 3 
298 ja woe 290 275 297 319 né 326 yo2 16 joi 
P 58 67 > & 2 a 26 12 a a 22 
191 ro) Bt sae 262 325 264 160 300 
cr atl | ot 7o| 5h | 72] 6sr] 65 | 966 
1 . ° 10, 10, 026 9. 492 179 . . bos . 10,0 
bag | tag | ML] SE | hee) toe | ag) BBR] RR] Ree) hae ke 
1 15 201 125 143 3 90 30 125 101 36 
59 59 43 43 pd 45 45 M5 hs 43 43 
120 152 ia 160 1 1068 102 193 11 2 et 201 
a 52 5u9 ksh 672 647 57% 528 fiz 531 
23,637 | 25.965 | 26,274 | 26,689 | 27,920 | 27.720 26, 9.% 29.399 | 31,402] 32,691] 33,486 
2 4 45 ws rm os ny us 9 9 7 5 
1,679 1,648 1,519 1,638 1,635 1,625 1,736 | 1,628 aon 1,698 1,655 1,608 
61,560 | $6,698 | 61,535 | 61,956 | 62.610 | 60,307 | 60,291 | 62,263 | 62,052 | 62,046) 62,148 | 64, 548 
6,872 7,696 3.386 7.437 6,907 1.322 6,919 | 6,347 5,805 5,387} 5.086 | 5,500 

EE 

7 6, 6, 88 


'. a, '. 4, * 6, 6, 4’oO ry 
5 196 = 5 2 5 % “2 = ea 5 4 
1,870 1,790 1, 1,542 1,4 i, 1,425 


o76 
tke 933 a 
576 567 og 800 179 T43 7 60% 2 
Be 87 
260 
3 


EF Fd 


$ 43¥ Bus 
g 


1.7e7 | 2,691 | 2, 1,087 | 1,220 | 1,193 1,075 | 1,385 a5 527 


; 14° ~ - 3 1 1 a * “A 
1,81 2,113 1,822 2,268 3,431 5,305 5,310 | 4,788 4, 4s3 5,563} 12,121 | 11,243 


rot 199 1” 255 221 209 193 17 175 KH 22h 
6.798 1.638 + 7.998 7, 887 6,249 7,970 | 6,72 6,905 — 7,370 | 1,360 





lf 186 118 187 27% 183 259 1 in 156 
2,640 2,632 2,348 2,103 2,133 2,405 2,563 2,875 2,964 2, 3.158 2, 
828 1,095 1, 746 1,566 1,522 1,111 1,000 | 1,075 969 om 1,469 na 
22,666 | 22,661 | 23,764 | 23,05% | 2%,742 | 27,682 26,567 | 26,212 | 26,66% | 28,558) 33,736 | 32,719 
£==—===>= aS. os OaoTE—>——SSS O_O OSS ol ee > ———— 




















908 1,449 1,099 1,77% 1,154 1,940 1,752 | 2.297 1,980 2,026) 1,774) 1,704 









































French Indo China.....++- a - - - - - - - - o = mt o 
Hong Kong...... Edo CT dS00 52 A uy uy 6S 13 61 ak ily 95 164 8° 157 
Satta; Dates and Ceylon. s 3 " - % . 8 3 “ 33 as 33 32 
rit Malaya....-.. eoee 

SQGOMR, «os cosesacvessecces 26 2 2 33 24 25 25 25 26 2 yy uy hay 
Netherlands Bast Indies.. 159 7 7 8 7 3 12 12 11 ul 4 5. 6 
Philippine Islands....... 1,268 1,445 1,533 1,628 1,777 2,875 2,195 1,963 | 2,127 2,192 1,976; 1,320 | 1,297 

Rc cccncuasqeeseneses n 60 2 2 1 1 1 1 li. 1 1 ” 
Other Asia.......--sseees 159 13 in 223 a2 263 325 ol 230 170 253 207 238 
Total Asia srstdate 2,908 2,662 3,272 3,812 3,915 4, 369 4,589 4,176 | 5,879 | 4,520 4,508] 3,512 | 3.483 
Australia. .....essescccee he hg 56 oh 106 11 Ti 2 79 ul 58 117 56 
Se eee 5 6 n 3s 36 35 50 ne ay 39 l2 39 

+ and o-Rgyp 

ee cap gaye te gk 93 106 109 107 14 175 161 140 150 166 186 155 
French Moroceo.....seeees 67 nl 13 73 15 60 78 85 4 86 Ss] 83 8 
Union of South Africa.... wo n = a 42 27 23 11 80 kg 62 53 
All other.........0. eipas 1,887 2,078 9 1, 832 879 891 970 | 1,050 1,132 1,122] 1,243} 1,108 
Total other countries.... 2.137 2,327 1,225 1,389 1,198 1,273 1,268 | 1,362 1,420 1,603 1,521 1,603 1,495 

“1 = 
sgh 
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Section III - Details for Month of October 1946 
Table 1.- Short-Term Claims on Foreigners as Reported by Banks 
and Bankers in the United States 
(Im thousands ef dollars) 
Short-tere claims payable in foreign currencies Short-term claims payable in dollars 
Total Deposite of Liability ef 
shert-tore reporting | Gousatic to" | foreigners on 
elaine fetal Denke = sn| cliente wive Other Total feoade pepene Other 
bankers made fer 
foreigners Suvetenete henie their accounts 
or | 9.29 3,14 7.776 5, 696 2,149 1,602 1, 
137 8 3. a - 1, 
103 un 7,143 686 6,193 
% % . : a = 2,185 2 Ma gy 
51 + 2s 17 33,008 2, ae 13,18 
ro - is 12, 53. 11, 42 - 1,1 
aye >] 206 7 rig 4,037 320 At 
Ss pe na pa 51 1 - 50 
308 5 - 127,41 110, 629 208 a 
10 15 33 581 1 yuu 
269 72 195 2 1,043 568 - 875 
3 e 3 - 3 1 - 32 
176 “ “4 1 e 2,638 a 4, 423 
1,792 1,382 403 7 2, 266 259 746 1,261 
a ~ 296 15 3,882 2,518 - 1, 36% 
3 - - 3 3 1 - 2 
253 176 68 . 2 5,809 2,523 - 3,286 
200 _ | __ 82.397 | __*. 20 $118 |} __ 225.97 | __162.090_ | __6,072 21-83 
28, 14 20, 296 6,697 1,752 20, 962 7,629 1,525 11, 808 
1,000 FS) 700 57 2,494 15, 206 1,572 6, ns 
. ° = - 2,240 hed - 1,955 
151 146 1 4 4o, 221 8,991 2,118 29,112 
7 2 - 5 13,016 600 2,049 11,267 
72 - n 1 20,901 4, 872 4, 968 11,062 
2 - 6 - 2,555 1,129 6 1,420 
Cube. ...-... pocodt Ratiged 27,906 268 273 - 15 27,616 13,138 2,325 12,155 
French West Indies and 
Gatana.. w52 - - - - 52 5 - 3] 
17,603 2,028 1,512 25 ug2 15,575 4, 223 1,536 9,81 
399 3 - - 3 396 - = 396 
855 1 - - 1 554 - 20 aye 
2,695 un 23 - as 2,68 B42 118 1,698 
Vonesuela......----+s0+ 4,782 103 8? i 5 4, 678 1,466 15 3,195 
Other Latin America..... 105 Be - 23 24,617 15,540 767 8,510 
fotel Latin America..... 182,076 3,001 2, x1 as 620 178, 275 64,871 15,494 97,910 
a... and Maschuria 4,587 2,435 2,409 . 22 32,152 23,509 3,052 5,591 
French Indo-China. 19 i - - 1 1s - ~ is 
Hong Kong....+...-++++ 6,492 4.0m 3,006 123 92 2,470 1,264 146 1,038 
India, Burma, and Ceylon 10,068 3.7% ba) 3.417 1s 6,333 4,25 681 1,237 
Britieh Melays........- ° 198 27 - 2 - in 66 66 Be 
Gnas csgede eT OrES aay 3 2 1 . 480 276 e 
Netherlands Bast Indies. 2.033 3 2 - 1 1,020 - sn 149 
Philippine Islands...... 16, $17 799 - us 15,129 7.3 2,597 5,29 
RRR sab atee 1,332 T - 7 = +e 380 - 965 
Other asia........+.. bes 4,036 202 176 - 3. 326 - 3,508 
fotal Asia......... abo’ 7%, 263 11,351 7,498 3.579 27% 62,932 37.5 7,615 17,966 
———_C_ ——————_S__ ————_—_—_ 

1 pitien dégtéce epee 2, 707 +n 1,26 Ws w 1,336 89 641 906 
New Zealand.......... bee 990 * m2 - 3 575 - 96 879 
Rgypt and Anglo-Rgyptias 

liccescebbbogoones 3B 10 2 3 5 3% bad - 320 

French Morecee.......... a - - = - 32 26 - 6 

Unien of South Africa... 6, Wa 2, 160 i 956 1,79 5,683 - 180 5,503 
ALL other... .ceccccecees 1,983 1 2 - 9 1,932 173 > 1,759 

Total other countries... 14, 5,567 1,186 1,008 L111 2.932 342 917 5,673 

Unidentifiod...--.--+«++++ 23 - - - - 23 - - 23 
SSSSS=—== SS OOS OO SSS SSS. o6&= SSS SSS 

Grand total.......+...+¢ 6s 601 , 616 103, 518 Lal? nad 16,634 12, 540 — 28.098 272, 281 32,622 194,195 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section III - Details for Month of October 1946 - (Continued) 
Table 2.- Short-Term Liabilities to Foreigners as Reported 


(Position at end of month in thousands of dollars) 


by Banke and Bankers in the United States 
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Short-term liabilities payable in dollars in foreign 
short-ters Riis U.S. Government Madilities ca 
liabili- Deposits | held for | treasury bdille b= noe acceptances made 
ties oe account and certifi- Other fotal Wy foreigners for) Other 
foreigners| of cates of in- foreign | o/c of reporting 
foreigners | debdtedness venks Danks anf beakers} 
Tales Kingfom.........-| 638,088 2 , 208 : 660 a ee 6, 6 
France. ..-.-.000++ Rises pr pdt oh’ bos Hef “i 322 89 3 / 
Belgiua...... ee dibcsee . 177,023 2,361 10,585 575 106 90 - 16 
Donmark......-.+.++ eoeee 54,909 27 247 431 - - - - 
Finland.........sssceees 18 3 = 475 3 3 is - 
Germany... ....sccrecsees 2 69 - x7 15 13 - 2 
Greece... 1. .ececeecceeee 58,432 , 27 - 2 
WOON: siepactdasdnguvece 188, 4 oo bo " ie 1 > - 1 
WEIS aS 2, 1 791 ° Pt re - a 
Methorlands..........-.- 215, 3 13,130 112 § a - 29 
EWE. vv vcccccsccessece A 113 ,672 4 - = 
sree oe o) sm | gy] 2g) % a | 
— gee ces sneepensees t= P| a : R é BS 2 
Bicccescscceseenvees x 1 - 
NORM: 60d ste ncacedoeses se 10,906 62,500 523 53 23 - x» 
Gwitserland............. : 1 11,22 4, ca - 
eee Micscccctes ss 7 se le ; : : ay ; * 
Tugoslavia...........+6. 8, - 2 1 : - 
Other Senips nbaicle ae okie sr z 160 172 32 6 |. - 26 
Total Burope.......-.++. 2,538, 282 24, 160 217,495 18, 645 15,326 501 | 7,208 7,607 
————————— Se —S—SSSS===== =——= 
QAO, 005i dadgnsvniscie 1,103,324 1,866 778,280 289 883. su 6 4 066 
——_________¥ > _———eee—e = 
Latin rica 
BGs 6d vc cencbesos 147,931 2,451 3,39 1,773 20 6 - wu 
BOUAVGR Se 5. oc ccccnseccee dee 1 - - - i me é 
pe BE EOD Rae 223, 11, 660 - 933 19 19 i , 
QB Rbe v.dabnasaccdadiseic 837 é bh ‘es e 
Coleabia poepvcegeivesmns titel 4 - 1 : : a me 
Costa Rica........sseee- 7,137 428 - e Ps ‘e ta < 
bdindie hid owsesdncene's 158,016! 1,656 729 1s 1 - ~ 1 
French West Indies and 
GadeMh.....ssececesers 6,723 1 - = - ° ‘i “ 
WemhOOs <cicocicrccedocse 133,220 1,101 1,250 % 668 5 - 603 
Netherlands West Indies 
Kenay ibe sae 13,609 n 1,207 1 - - ie a 
5 10 18,370 - 1 - a 1 
1,121 8,725 - 5 5 - es 
60% 7 - - e a 
1,505 22,682 as 328 325 - 3 
21,836 56, 365 3,481 1,049 427 - 622 
———————ee ———— 
Asia 
~~ China and Manchuria. wo, cot 2,790 ay 3,728 759 a - Shs 
35,576 461 "292 162 5,096 5,096 ‘ é 
33,203 2,510 50 146 477 45 121 3 
2’ 182 522 35 8 B ig m 
14,056 457 22 235 % 22 3 12 
Wels 65,925 12 2 2 - « 
Me gol 1,583 532 Sy 369 269 bt 100 
58, - 1,21 - . “ o 
80,490 569 13, 762 597 - - - - 
Total Asda... ...-sceeees 1,359,348 9,293 412,971 9, 206 6, 745 5,653 122 gm 
SS —_—_ ooo ———_—_—_——— 
41,128 1,040 m2 252 - 690 
5,476 20 - - we 7 = 129 
21,822 272 - 3,796 475 - - 475 
French Morocco.....--.-- 13,297 T2 - 592 - - - é 
Union of South Afri 418 2,05% 10,030 - 3 - oh 
All ether. ote seawnd =. he th 996 555 1,101 286 305 ag - 238 
Totel other countries 196,137 4,833 11,633 4,926 1,743 127 - 1,616 
—___———____F ——S——_— —— — 
International.......:.+++- 2s%, 378 - 127,500 ~ « . es 
Unidentified.........-..++ 17,548 - “ = 4 a - “3 
—_=_— 14,882 
Grand total....cssseeeceee 6,679,478 61,990 1, 60%, ae 36,547 29,736 1,539 1,355 A 
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Section III - Details for Month of October 1046 - (Continued) 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners as Reported 
by Banks, Brokers, and Dealers in the United States 
(Im thousands of dollars) 
Purchases by “foreignere" Sales by "foreigners" 
otal Domestic securities Foreign securities fotal Bemestic securitics Foreign securities 
parch sales 
Total | Stocks | Bonds Total | Stocks| Bonds fetal | Stocks | Bonds || Zotal | Stecke | Bonds 
Saito Kingdom.........: 3,392 678 ure 204 2,714 406 | 2,308 9,298 u 472) 3,763 709 || 4,822 227 9% 
BL cabesdocdevetisbs 12,398 | 12,324 527 | 11,797 Tm 2 72 8,658 6,321} 1,023 | 7,298 537 33 
Phone codiactteess his 298 260 is 120 12 106 5s 359 323 36 159 ~ 159 
108 a 54 27 27 - 27 10 93 30 63 17 - 17 
15 - - - 15 . 15 2 - = - 2 - 2 
« “ - 8 - - - - - - - - - - 
se} sop | us| se | 35 si] oe | 65] os] st] sp] wl] 
2 1 
6 af 2 - - - - 61 ug 4a - 13 3 10 
3 19 140 5§ 50 28 4,772 3,474) 2,179 | 1,295 1,298 30 1,268 
oe 700 6&1 4g ate 3 265 916 512 495 17 4ou 6 398 
190 116 116 - T% 5 49 216 167 164 3 4g 14 oe} 
- - - - - - - 1 - - - 1 - 1 
35 28 23 5 7 ~ J ug 17 17 - 32 - 32 
202 149 149 - 53 7 199 114 112 2 45 - 45 
Settequiant. dejndtinnan<ee 1.1% 5,662 | 4,675 | 1,007 1,513 220] 1,293 || 11,1862 6,785} &,7h2 | 2,083 |] 4,397 92 4,305 
S Be Ba Bi ccccccoceccce 7 - - 1 = 1 - - - - - = a 
Yugoslavia. ....ccececeee - - - - - o ~ _ * a e é . ~* 
Ghadecces see ny 17 17 - 27 - 27 200 176 160 16 24 - 24 
Total Burope........-.+ 25,831 | 20,827 7,263 | 13,564 5,008 725 | 4,279 37,326 | 25,153] 13,624 | 11,539 |] 12,173 415 | 11,758 
Oe eee eee 47,539 | 23,106 | %,972 | 18,134 || 24,433 | 2,650 | 22,783 || Wi,e¥s | 24,920) 3,494 | 21 426 |} 16,928 | 1,813) 15,115 
a 7% 7 an, 198 137 22 , 655 3,432 1,680) 1,673 7 i} 1,752 5 1, 747 
239 204 5 1,396 20} 1,376 503 380 327 53 123 36 87 
Chile..... Sasatinidithcns 1,005 935 934 1 70 3 67 1,969 1,534 Tl | 1,463 435 - 435 
Colombia... .....cccecees 642 315 315 - 327 43 264 Tl 7o 70 - 1 - 1 
Costa Riea..........-+++ 83 83 83 - - - - - - o a a “ hs 
Ae ic aogsdeaunaonks 2,710 | 1,613 | 1,480 133 1,097 622 475 1,913 1,338| 1,152 187 175 103 72 
French West Indies and 
Ce) es - - - - - - a 2 2 2 ‘s 3 w- ~ 
en RS ee 1,153 651 622 2 502 254 2ks 608 582 580 2 26 7 19 
Netherlands West Indies 
and Surinam........... 87 82 82 - 5 2 3 1 103 52 51 2 2 ~ 
POROMB. osc scecccesecses 1,713 | 1,68 904 Tok 105 5 50 2,035 1,397| 1,378 19 638 22 616 
PaGR swicki ceessecvetepes’ 269 239 239 - 10 1 a 401 37 177 200 2h - 2 
Venesuela.........0++++- 383 383 383 - - - - 122 & 62 3 57 - 57 
Other Latin America. .... 2,m0 | 1,226 | 1,215 10 1,18 63] 1,122 970 619 598 21 351 39 312 
Total Latin America..... 37,510 | 10,020 | 9,071 949 || 27,490} 1,201 | 26,289 || 11,731 6,147) 6,141 | 2,006 || 3,584 21% 3,370 
Asi 
Chine and Manchuria..... 619 580 419 161 39 - 39 1,360 1,260| 1,190 70 100 67 33 
Prench Indo-China....... - - - - - - - - - ~ - ~ - - 
Hong Kong... ...++++«ss+s 321 312 62 250 9 9 1l ll h - - - 
India, Burma, and Ceylon 57 7 7 50 7 50 12 12 12 = - / vi 
British Malaya.......... 12 12 12 - - - - 223 223 223 = os Ps a 
eeeeeeesseese eeeeee - > > - - - - 3 - - - 3 a 3 
Netherlands East Indies. - - - - - - ~ 203 203 3 200 - ~ ~ 
Philippine Ielands...... 278 237 24 23 41 12 29 328 295 283 12 33 33 ¥ 
Turkey....-.-+++ eeceee ee 14 13 13 - 1 - 1 10 9 - - 1 ps 1 
Other Asia......-.-.005+ 234 179 171 8 55 5 50 154 110 55 55 by 5 39 
Total Asia.........+-+++ 1,535 | 1,340 898 yk 195 26 169 2,308 2,123) 1,786 337 181 105 6 
Other countries 
phe esesececces : 1,948 - - - 1,944 -| 1,94 1,138 1,222} 1,122 - 16 - 16 
Wow Zealand..........-- . ~ 5 5 - = - ° e ° ps - pe ‘ - 
Egypt and Anglo-Igyptian 
SS bao 28 28 17 ll - - - 23 23 23 “ Pe - ve 
French Morocco....+.--+ . 20 20 20 - - - 7 f PB} 5 - = - ° 
Union of South Africa... 13 8 4 - - - - 5S 9 10 2 8 
All other....cecceeeees ° 100 - ae 23 73 41 - - - yl 3 . 
Total other countries... 2,110 70 59 1 2,040 23} 2,017 1,281 1,214) 1,205 9 67 5 62 
Unidentified........... nae - - - - - - - - = - I a = 
Grand total............ss- 114,525 | 55,363 22,26) | 33,100 59,162 4 625 5,531 gh 490 | 61,557) 26,240 | 35,327 || 32,933 | _ 2,552 | _ 30,382 
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Table 1.- Net Position by Countries 
(Im thoneands of dollars; negative figures indicate short positien) 


Position in Foreign Currencies as Reported by Bankes and Bankers in the United States 













































1945 1946 

October | Novesber| Decesber| January |Pebrunry| Merch | April | May June | July | August |Septender | Oc tober 
ted Kingdom.....---.-- -396 | -1,082 keg -1,131 | -2,773 | -2,201 -727 -289 | -2,159 | 10,489 9,623 5,19 2,795 
PRORCE. 650i cic cccccvevess -164 -162 -90 -4o - 43 -58 -50 -73 -lll -108 -167 -39 
DACA a scbnsasnvacskkas -334 -231 -205 -251 -1 -72 -99 -322 145 27 110 -25 56 
Germany......-+---0+6 coee -29 -26 -28 -27 -27 -27 -27 -26 -26 25 -13 -12 -13 

-61 -61 61 64 ~64 ~64 -5u -53 53 -53 -57 -72 a 

~769 -613 -677 -356 -310 -6 8 15 33 192 202 204 21 

-4 32 -33 21 56 19 8 22 7% 133 76 43 

Pe Seer EL Ee EO -99 -103 -96 -88 -93 -yl -111 -109 - -7T% -120 -86 -83 
= gga) Shean eae 2 -285 “114 -35 -81 6 87 -133 1 423 12 1,296 129 
Switserland......ss.eeee 4 56 228 26 2 138 132 132 237 225 229 235 

Other Burope........eeeee 57 231 “4 1 -52 - 3 36 13 135 160 1 
Total Burope..i....se.-e -2,162 | -2,248 -588 -1,78% | -3,424 | -2,220 835 -782 | -2,080 | 11,369 | 10,185 6, 763 3,323 

Celt wins ssknnnaescwcebes 3,800 3,080 | 6,016 5,590 | 4,809 5,445 5,054 6,394 | 5,137 9,426 9,397 | 10,135 | 10,803 

latin America.........+++++ 446 224 | -1bh -79 283 237 565 361 ugh 1,101 1,411 919 1,003 

Asia . 

China and Manchuria...... 53 53 33 -3 118 -153 -363 “479 -199 -12 -12 45 27 
Hong Kong. sscsessevsssess -2,120 | -2,138 | -2,53 -3,297 | -4,537 | -4,515 | -3,663 | -3,673| -3,598 | -3,093 | -3,576 | =3,383 | -3,03% 
FOGG. . «Sabie S008 esseed -2 -27 -27 27 -15 “15 =15 “15 -15 715 -15 -15 -15 
Other Asia...eseseee oveed ao -225 -263 -637 -859 -707 | =2,632 | =1,348 | -2,108 | -2,028 | -1,052 | -1,021 -862 
Total Asia.....seserssece -2,406 | -2,4%3 | -2,859 3,991 | -5,293 ~5,390 | =5,693 | -5,515| -5,920 | -5,148 | -4,655 | -¥,36b | -3,88h 

All Other... .sccccesseceses 





















































92 


(Im thousands of dollars) 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
Table 2,- Outstanding Forward Exchange Contracts 













































































Currency of: 
Sospvacte a0 of Coens taunnnenen cn Cations ) 
end of sonth total J ng page) 
= : -” Prance Belgium | Gersany Italy — Portugal Spats Sweden 
Purchase coatracts 
1945-Nowember.....-......55. u, 13,375 3 13 - - 81 110 - 17 
December ..........eeees 18,943 12,190 3 - - - 61 ill ° ne 
1946-Jamuary................ 19, 986 11,193 6 - - - 81 110 - 4s 
Pobruary...........-0+. ,190 4 ie bse - - - - 6 110 * Ps 
Mesh coticsapetccee 20, 433 : i, - - « ° pa é . . 
nck tilicéatakes voce 23,997 866 17,379 2 - - ° - ° ° 78 
ie PTTTITTTTTt Titi 309 a i 32 ~ ~ - - - 10 . % 
Tes baat aunteuke ton 2e,178 1s, - 68 - - - 10 - a 
PERCE LEE RITE 1, " Wee 425; - 68 - - - 20 - 336 
BBBine0cescodopeces Tike e 40,081 2 - - - e 20 ° iss 
September .............+ 85,503 ’ yu, 3 - - 5 - 32 - 80 
RARE. 9 50660800 b ceee 42,696 1,673 - - - - « é * 28 
From foreign customers: 
PENRO ss cei cccicnecce 2,043 Tl2 - - - - - 110 e ws 
December... ............ 2,267 Bho - - ° - a 110 Pf i: 
19M -January.... 6... e ees eee 2,227 453 . - - - - pe w é 
Vobruary.........--.055 1,550 480 - - - - - - - a 
Gs cep st icsscicasete 1,072 33 : - - 7 - « * « 
AQPEL..ccccccccvccscece 1,302 112 1 - - ~ - - - 78 
ea AA Bigs ns 86 - - - a . . io o 
RE noskenccgeecesbeuse 1, 367 - - - - e - m 2 
a cnchipshdns ies tine 1.643 6u6 - - - - - e “ « 
Di chisenndelot aches 2,11 808 2 - - - - - « 10 
September.............. 1,942 605 3 - - - - 32 ° pa 
Cae RSF oso cs ccesensces 2,183 1,159 - - - - - ° po . 
From domestic customers 
1905-Nowember.... 2.0.6.5 .05- 19, 953 12,663 3 15 - - 1 - - 17 
ees Dees ae 16,676 11,350 3 - - - 81 1 - ~ 
1946-January.............4.- 17,719 10, 740 6 - - - 61 110 - 45 
Pobruary ............+6 18, 640 12,109 - - - - 81 110 - - 
Pa uie tncaccdalinnss 19,362 1s, 343 - « Bi ~ “ > ‘ 2 
| AE Loe 22, 17,26 1 - - - - - ° % 
a plewecwcodepseccesabe i a4 - - - - - 10 ~ a 
ee 22,690 18, 283 - 68 - - ~ 10 “ m4 
“ar... ete Mab eccresdi eae 43,779 - 68 - - - bs . 336 
een oT ee 36,606 : ; . ; ; : : . 
eee eee 4o, 313 30,515 « ~ ° i” ¥ ‘i on 
Sales contracts 
1945-Hovember............... 28 602 18,989 2 51 - 1 383 158 1 354 
ee eee 29,226 18, 967. 2 51 - un 379 200 1 51 
1946-January................ 37,242 23,613 22,843 6 51 - 10 379 164 1 150 
February... .......-.5+- &1 909 30,165 23-388 - 51 ~ 10 379 1m 1 73 
bade cidanet sues ee 43, 387 36,158 036 - 53 - ll 5 F) 1 20 
Sbswdapasnechdnene 4g, 53° 4O, Wes 4O, 221 4 52 - 12 5 37 1 120 
Mbbsesecssivensddenen 45, 633 28-338 36, 9 2 - 1l 5 1s 1 137 
pO OIE er 52,636 900 bo, a7 2 2 - 12 5 2 1 4O1 
ek snsdcicheccacseees 1" 10 92, 280 90,958 19 ko - ll 5 116 1 1,081 
CI ido vinesed tances oa oh 43 3.33 10 18 - 10 5 107 1 65 
September.............. 89,7 71,177 310 us 17 - 12 5 118 1 
BING ci Sec crccosics 83, 707 70,186 69,080 F25) 2 - 10 « ~ 1 1, Oles 
To foreign customers: 
19%5-Bovember............... 2,384 2 1,196 50 - = . hs % Bt 
December............... 2,593 1,017 916 - 50 - - - ‘ és 51 
19b6—Jomary.....-. 66.6000 2,3 1,11 1 - 50 - ms Pe * re 12m | 
Vobruary ......-- 660005. ies - 32 - 50 - . Pa - we 73 
|S SERRE DOES TES 926 773 703 ° 50 7 am “ Z 2g 20 
BemBRirawiiie sce scqecsecs 1,034 1,002 s32 - 50 - - a o - 120 
Mn ddcdaxcivcsdharcdae 764 728 591 - - - - ° o ‘a 137 
Ti icictpecsbnahehes oe 1,288 1,280 879 - - - - « iy B ko 
PR ikdeg ctcncasteeneds 2,666 2,666 2, - 3 - - ° rs ~ 
GBs s we ecivadcdcces 4, 520 4,020 3'sés - - - - ° Ps a ts 
September.............. 1,310 680 588 - - - « Pe 32 * 
_ | See 1,430 760 429 si ‘ 2 ¥ . ‘i a 331 
To domestic customers: 
ERE ARTE 26,418 re 17,791 2 1 - ll 383 158 1 a 
December. .............. 26,633 186,61 18,051 2 1 - 1 379 200 1 - 
1946-Jamuary....... 2.6.4.4. Fea ne 22,498 21,902 6 1 - 10 379 10s 1 26 
February............... 23 29,612 29,095 - 1 - 10 379 1m 1 - 
WENs sahenve cecece gies 42,461 35,385 35,333 - 3 - 11 - Fadl 1 * 
RSE ee 4g , 505 39, 462 39,389 4 2 - 12 S 37 1 « 
STE nits cancecdconeles 65,069 37,807 Res ~ 2 - n 5 us 1 - 
RD ec ihatilaniessind bn oe ho 51,352 39,620 39, 2 2 - 12 5 2k 1 ‘ 
Dy iv nec dsasitsthabers 102, Gus 89,614 88,860 19 39 - 11 5 116 1 16 
SS edebloestia cia 91,974 be Pod 79,725 10 at - 10 5 107 1 11 
SMOMNOD. . . cc vds cards 88 452 76, 75, 722 1s 17 - lz 5 86 1 58h 
SUG. ne eciec scaedion 82,277 69, 826 66 651 5 2 - 10 5 6 1 713 CO 
o 
(Contimued on following page) 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
Table 2.- Outstanding Forward Exchange Contracts - (Continued) 


(Ia thousands of dollars) 













































































Currency of: 
Contracts as of Burope - (coatinued) if Asia 
end of moath Canad Letina Al 
Switeser- Other america Total China and Hong other 
land Burope Asia Manchuria Kong 
Purchase contracts 
1985-Nowember.............+ - 6 5,618 1,53” 1,20% 380 82% - 35 
December...........+5 - 6 3,718 1,531 1,208 360 Bau - 103 
1946—-January.......-..++-+- - 9 2 1,531 1,997 380 990 pa 65 
Pebruary.............- - 1 4, 1,531 1, 325 380 389 pa 65 
ey Re ae - 7 3,100 992 1, 2 961 - 52 
MD Jo weakeadiinn - 7 3,567 938 1,97% - 1,595 - z 
FE. < AAS acachcesuis - l 3,288 237 2.1% 18 eee - 
Miissensdens sabe> eps - 2,691 134 2,5 322 1,418 - au 
ME cc tah +0. 2h40 aie - 19 He 857 2,552 190 1,028 - 616 
Pdi icenstas soagee - I 2, 1,376 2,283 20 —_ - 701 
RRS: RISES nr 1 3,179 1,374 3,039 - 1, = 533 
October..........ce005 - 10 3,058 4, 659 2,877 - 1,733 - 191 
From foreign customers: 
1945-November.........-.+.- - - 17 1,208 380 82k - - - 
Decembe: - - us 1,208 360 824 - - 65 
- - - - 1,77% 380 Led - 530 ¢ 
- - B - 997 380 61 - 556 - 
- he “ s 703 - 182 - 521 52 
A . 105 - . 675 - 279 
am - . « a - 2u1 - 169 32 
“i < « - 1,076 - 514 - 562 2u 
- - - - 875 10 613 - 252 122 
ts _ - 19 1,155 - hao - 715 122 
5 ~ “ 17 1,181 - 676 - 505 10% 
- - - 17 903 - 407 S 496 104 
- 6 5,601 1,594 - - : - - 35 
- 6 3,666 1,532 - - - - - 38 
be 9 &, 1,532 223 - 126 - 97 65 
“ i was 1,532 328 - 328 - : 65 
- 7 3,100 988 923 2 779 - 142 - 
- 7 3,462 936 1,020 - 920 - 100 . 
- 4 3,288 237 765 18 pe - 2 & 
- 6 2,691 134 1,496 322 - 272 - 
- 19 2,497 857 1,677 180 815 - 1,082 agh 
" 7 2, 54% 1,357 1,128 20 718 - 390 579 
b>’ 16 3,179 1,357 1,856 - 1,173 - 685 429 
° 10 3,058 bs Gue 1,978 - 1,326 : ous 8] 
Sales contracts 
30 6 8, 666 - y 33 18 
_- 6 iT se 827 é - 4 x7 102 
- 9 10, 669 1, Was 1,42 126 y 1,292 7% 
> 1 8,967 662 2,022 277 4 1,722 93 
% 1 4 508 582 2,054 379 4 1,652 85 
= T 5,987 171 2,83 379 8 2,452 64 
~ 8 5,269 218 1,778 - 4 1,755 53 
- 6 8,029 395 3,251 - 4 3,228 61 
- pa §:202 1, 4, 702 63 ry 4 616 1,793 
- ’ 185 3.993 21 4 3,509 2,137 
b>’ 25 5,593 i, 3,1 21 117 3,003 1,928 
- 13 4, 750 4, 887 2,68% 172 4 2,489 1,200 
19W5-Nowember...........-.- - - 228 562 ~ - . * 
December.........+-+-: - - Bho 718 - - - - 18 
19b6-January.....-.60--+0++ - - Buc 372 w “ “ A > 
February .....-..--+++. - - Bho 242 - - a « ey 
Gs 206s <ddahecceses - - - 153 - e 3 i if 
SS EOS TE IP - - - 32 - ‘a ve m=" 4 
| ES ey A - - 10 26 - a - ‘e ‘ 
Ge doc ccc cccsecessbe - - - 4 - - ts ~ a 
RAG er - - ‘ - “ é = . * 
Mugust ... 6. eee eens - - - 500 - - - - S 
September.........-... - - - 500 130 - - 130 - 
Ootoder.......5--eeeee - - - 500 170 - - 170 
To domestic customers: 
1945-Nowember............+- 30 6 7,849 104 56 - uy 33 18 
December............-- - 6 7,729 109 60 - 4 37 8h 
1946-—January.. - 9 9,829 i 1,41 126 ? 1,292 T% 
February............+- - 1 8,127 20 2,022 277 1,722 93 
Na EE SS Se - 7 4, 508 42g 2,054 379 4 1’bse 85 
WN. . BPA esses - 7 5,987 139 2,853 379 4 2,451. 64 
RE RE ee - 8 5,239 192 1,778 - 4 1,755 53 
pe See SF ele ae a 6 8,029 391 3,252 - us 3,228 61 
BR At sas iiges tees = ee} 1, & 702 63 y & 616 1,793 
ee - iy 1365 3,553 21 4 3,509 2,137 
September............. 31 25 5,593 y 3,030 21 117 2,873 1,928 
EE eT - 13 4,750 4 387 2,514 172 y 2,319 1,200 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) 


(Im thousands of dollars) 



























































I} Currency of: 
| can 
‘Transactions Grand (continued on following page) 
during month total 
dl ll France Belgium Germany Italy - — Portugal Spain 
Purchases 
Total purchases: 
1ghSlovember Spot......... 6h ,122 50 ,087 40,377 328 312 - - 196 604 639 
Forward..... 1s ,823 6,169 6,042 - - - ° - no © 
December Spot......... 98,936 5h 562 ke 821 546 363 ~ - 78 so8 61 
Forward. . ° 9,527 5,250 5,250 - - - - ° e « 
19h6—Jenuary Spot......... 107 ,608 58,154 47,630 908 363 - - 371 587 9 
Forwaré...... 1,118 5,717 3, a“ - ° - ° ° e 
February Spot...... ore 105,317 66,691 57, Tes 58e 99 - 3 315 809 335 
Forward...... 9,492 552 6,552 ° ° ° e e ° e 
March Bpot...c.c.0- 137,076 73 ,868 60,552 Tal TT - 20 573 8e1 356 
Forward..... 15,833 8,960 8,943 n ° ° - - 6 ° 
April DR cccasese 138,241 69,819 57,30 1,13 654 - 25 163 1,732 329 
Forward ...... 13,002 8,536 857 . ° © - e e 
May BBB. si ccccce 129,496 O40 59,076 1,492 898 ° - : 626 1,024 3600 
Forward..... 12,989 O57 8,638 2 - - - 10 ° 
June Bpot......0+6 129,739 67,383 5h 232 1,388 719 - 10 206 1,654 370 
Forvard...... | 13,898 8, 8,230 68 a 2 ; 
July BBs iccese 209,795 1sh,571 | 123,091 2,282 1,201 - ag 485 1,329 410 
Forwaré.... kh 812 37,888 37,403 68 - e ° e ® 
Augua Spot....... 136,613 75,813 62,123 2,001 1,669 - 3 309 923 29% 
Forward...... 20 ,086 15,233 15,216 2 ~ 7 - ~ 7 5 
September Spot........ 134,646 6, Tak 1,858 T6h - 25 120 3,008 307 
Sséee 22,356 17,545 17,489 3 © ° ° ° 32 e 
October  Spot.......0- 158,676 100,792 86,923 1,938 1,041 53 333 1,492 174 
Porward...... 26,067 17, 32 17,247 - - - ° ° in 
Purchases from banks 
1g45-Hovember Spot......... 56,188 37,813 29,233 2h2 102 - - 191 575 601 
Sense 7, 41s 5,136 5,009 - ° - e ° 10 ° 
December Spot...... 62 ,666 41,10 30,871 248 347 ~ - 16 592 597 
ece 6,115 3,036 3,036 » ad aad a e e © 
lgh6—Jenuary Spot........ ° 65,161 39,315 29,490 859 537 - - 368 543 453 
Forward..... . 7,229 2,783 2,704 2 Ps ° ° ° re é 
February Spot......... 73,184 52,693 bh 196 528 506 - 1 22k 407 320 
Forward...... 7,102 4,490 4, k90 - - - - - - ° 
March BWPBcnccecese 95,259 55,383 43,121 667 The - 20 198 820 352 
Forwaréd...... 10 ,068 5,072 5,055 nu - - - ° 6 e 
April Dibrersece e 85,799 45,379 33,62 1,012 519 - 4 163 1,706 302 
Forward..... 6,214 3,407 3,328 - e ° o ° - 
may Spot.....+.0- 73,167 hh ,850 31,663 1,230 9 - 12 628 973 352 
eeoce 17,257 4,165 »1n6 2 © e o 10 o 
June Bethan cececce 81, 762 47,898 35,405 1,276 676 - 10 198 1,649 312 
. Forward .... 10 ,889 6,601 6,580 7 - q 7 - . ~ - 
July Spot ....c0- . 154,152 117,486 97,964 2,026 1,159 - ag 485 1,194 372 
30 ,633 25,713 25,713 ant @ al 2 aad e ad 
82 ,573 4g ,620 37,440 1,582 1,485 = 113 268 831 220 
13,566 9,820 798 2 ~ - ~ - - - 
82,326 48,948 35,175 1,780 664 ~ 23 117 2,966 280 
15,099 12,299 ohh = - a e 32 e 
103,736 72,213 59,867 1,75 9M - 53 314 1,439 118 
15,334 12,865 12,754 103 - - - - - @ 
27,934 12,276 | 11,144 83 210 - - 5 29 38 
7,409 1,033 1,033 - - - ° - A - 
36,270 13,451 11,950 298 16 - - 2 2 e 
3,412 2,214 2,214 o ° e © e . . 
he, hh 18,839 | 16,140 49 26 - ° 3 hh 56 
3, 2,99% 2, ° ° ° ° pA Pe a 
32,133 13,998 13,548 be 93 - 2 91 2 15 
2,390 2,062 ,062 - e ° ° ° e e 
41,817 18,485 17,431 tT 35 - - 375 y 5 
5,765 3,888 3,868 ad e fod = — . — 
52, eke 2h ,bko 23,785 101 135 @ 21 © 26 27 
6,788 5,129 5,129 - - - - - - ° 
56,329 28,190 27,413 uu - 5 2 51 17 
5,732 &,ege &,kge @ bad @ ® e bad e 
47,957 19,485 18,827 nz | - e 8 5 58 
3,009 1,718 1,650 ° ° e e ° ° 
55, 6s 27,085 25,127 256 he - - - 135 38 
14,179 12,175 11,690 - 68 - - - e e 
Ss OO 26 ,193 2k ,673 kg 1s e e 21 9 Tm 
. 6,520 5,423 818 - 7 - - - 7 5 
September Spot......... 52,320 28 ,320 25,549 18 100 - 2 a ho 27 
Forward ...... 7, 5,246 5,245 - + 7 - - ° ps 
October  Spot........ 54,940 28,579 27,056 182 107 - - 19 53 56 
Forward...... 10,733 4, kOT 4493 - ° . e e Pe a 
(Continued on following page) 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Table 3.- Purchases and Gales of Foreign Exchange (Bpot and Forward) - (Continued) 
(Im thousands ef deliars) 


































































Curremey ef: 
Transactions Bape. (centtanst) | paar Latin “_ an 
— oe foe | | mae oa ee 
Purchases 
“aoa a) Sr his “El i tee Bee o.oo Been 
eee) RE [eee bp ee ee =| “ey 
wr: et ee wl te eee Be 7 a 
aw ieee | ee hs ae ee ee ee os 
— Tt as - wy . een ee oes ancees 
me: || ae, o |] Sat “me ot Oe of a | oe 
Mey 30” 3,0Ne 3m se 4, Me . 1 10,63 
= mH See | sO ges if ee | 
9m 9,600 733 51396 6,308 Saas . 4 1, 
i = | Me. “Sr Se . 3) ee eg 
Mee be So a ee i a“, 
“2; | MS | Se | Se | ie 7) fe | a 
sm] cam | ome | ee | tem | eb | tam te 
wm | oom | ee | om | se Pmt] a 
m1 eae Ciel Oks 0 ier th eS OmeDE. & ha 
ee Ppa am es fs OL te . 4 eee ees 
og 5 nae se yet a eee Bh, Be 208 
ae | 3,47 = "lin 3,693 ” . by 1,632 
mee | ee et fee 
ee i, oe ee >| Seq 
oe i ewe oil tk: 2 olaerce ee >| PB | PB 
wt | teacdl Place Mics Secde Oe bec 
wep ee eee oe ee 
1,48 3999 261 1 4,723 ue : be 2,417 
wee ae ee) Se) 
oo Eee a S| fee Te 
1. ae el ee ee 
eo hee, Se ee fee 
= “ 8 eS 256 ° : = pe 
ee | a eee | eee 
or: Ste: bee ee | ee 
ew. © eee ee oe 
=r. ™ mm | Ue TS = : i HIE i 
So). Sige adel 6) sere 
-_—, = hae eo & : ie ee aed 
i | ee ¥: 3 Se sas ; so Peeom™ 
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Position in Foreign Currencies as Reported by Barks and Bankers in the United States - (Continued) 


Table 3.- Purchases and Gales of Foreign Exchange (GSpot and Forward) - (Continued) 
(Im thousands of d¢llers) 




















Burepo 
Transections Grant | 
(comtinned om following page) 
Tetal 
| Burepe Italy Spain 
83,526 59,663 had el 148 642 
17,775 9,092 - 1 - ° 
December 85,433 51,857 - - sy 595 
19,38 7,908 7 a - - 
1946—January ie 53,247 . 2 ag 50k 
Forward 23, 13,155 . - - - 
February : 98 , 862 6h 621 ~ 7 22 335 
Forward........ 19,294 12,200 ° = - pa 
Marck Spet...... Seece 127,548 68,094 ~ 21 264 358 
Vorward........ 23,65 1a 958 - ° - ° 
April Spet..... dstsige 130,055 66,797 ° 26 195 347 
Forward........ 19,599 12,141 . e e » 
May BR vsiscceccee 124 ,190 75,340 - 16 627 370 
Forward........ 16,965 10,223 . - = e 
June Gass ac dveve. 123 ,222 68,943 - iz 18 356 
Forward..... 23,010 12,120 - - . - 
July BOR... ce creee 159 ,020 107,104 - se 32k 393 
Porward........ 75,915 65,77 > - . ° 
August Spot .....c.ese 126 ,836 ay | - us 2 343 
Porwaréd........ 2k OTe 19, - - - 63 
September Spet........... 133,078 81,287 - 37 10 29% 
Porward........ 26,815 20,195 . ° * ° 
October Spot .ssrsceeses 152, 390 98, B46 - % 38 1T& 
Forward. .....+. 33,173 24,277 - - - - 
Sales to »anks: 
1945-Nevember  Spet........... 33,132 17,88 75 17 > - 3 136 433 
Porward........ 8,010 - - - : « ° 
December Spot........... 34,499 18,922 290 7 - e o 323 520 
Forward... 8,259 5,2 e © ° e - « > 
19h6—Jemuary Spot........... 37,088 19,137 82 17 . - 27 228 329 
Porward........ 6,220 3, “ - - - - ° e 
Fobruary Spot........... 36,936 2k 504 106 271 - - 1 67 229 
Porward........ 7; 6,110 : - ° . e ° < 
Maroh Rc. ccccccccde 52,259 27,158 1TT 250 - - 5 590 215 
Forward........ 13,520 8,470 ps ° ° > ° ° 4 
April RANE ES 56,615 29,545 AAT 179 - - - 1,473 249 
Porward........ 10,219 1,161 - - - . - - - 
May iadictdesiase 52,157 31,548 & koh - 3 5 681 228 
Porward........ 9,349 7,212 - - = - = - 
June Bpot.......000- 33, abe 30,367 266 165 - ~ 135 &T5 191 
Forward........ 79 ,275 - - - - - - - 
July Spot... ...s.ess 68, 826 46,329 61 300 - 33 Bae) 930 220 
Forward.... 26,149 25,203 7 - - ° - 20 e 
August Spot...... 58,625 37,270 81 462 - 97 16 628 132 
Porward........ 14,639 12,231 1 - - - ° I 
September Spot........... 64, 725 51,19 453 305 - 13 19 2,763 89 
Vorward........ 18,001 * - > - - 32 ~_ 
October  Spot.......... 75,619 50,422 453 290 - 5 47 784 a 
Forward........ 17, Te 15,014 2 ° e > ‘ if 4 
Sales to others: 
19hS-evember  Spet....... 50,38 31,778 268 135 - - 15 416 209 
eetecese 9,765 3,883 - > - 1 - pry = 
December Spot........ 3g 38,939 226 269 ~ ~ 64 7” 75 
19h6—Jemuary - Spot........... 59,608 3s, 110 175 566 - 2 2 347 175 
Porward........ 17,562 9,17 “ © ° ° ° e o 
Pobruary Spet........... 61,926 40,117 ag2 hb ~ * en 306 106 
Forward........ 11,375 6,090 - 7 > - ~ = ~ 
March BPOb ene. creees ° 75,209 ho, 562 aT9 - 21 259 273 1 
eee 10,185 6, - 2 ° - e ° ° 
April BpOB.nccccceses T3, sao 37 671 501 - 26 155 265 98 
Terward..... 9,38 V5e0 9 e ° e e wy » 
may ee 72,033 43,792 1,091 65 ~ 13 612 327 uae 
Porwaré.... 7,646 3,012 - ~ - - . u - 
June Bpot....... 70 Oko 38,576 1,152 saz . 12 50 1,128 165 
Gubbeeee 14,091 5,885 « ° ° ° ° ° e 
Jay Spot..... bocene 90,198 6,775 1,601 TT - 19 284 276 183 
Forward........ 47,766 40,571 10 3 . - - ir ° 
August Spot........- 70,212 38,293 1,135 1,120 - 17 263 329 21 
Vorward......... 10,235 poe . - - ° - ° 51 
September Spet...... 4 te 1,425 58a - 2s 91 
Forward. 8, 5/208 6 - ° ° 5 = 
October  Spot....e.ssee- 76,771 48, heh 1,340 781 . 31 272 764 130 
Porward........ 15,429 9,263 103 ° ° ° ° ° ‘ 
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Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) - (Continued) 


(Im thousands ef dollars) 


Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 

































Curregey of: 
Burepe - (continusé) I Satin Asia I al 
during month Conate smarica other 
Sviteer- Other Tetal Other 
Oupien lend Rerey | | Asia Jepen Asia | 
! ! 
Tetal sales: i 
1945-Nevember Spot......... 1,347 5,723 26h 2k ,Ph3 4 Bo 1,220 . 1,220 3,910 
Forwaré...... 8 - 7 8,328 356 = = - . 
aay 5,725 1,65 23,472 3,445 2,800 - 2,800 3,859 
- 662 10,17T% 1,015 122 - ‘ 122 ‘ k.. 
5, 2h 29,616 & 510 4,795 ° 95 
* oe 8,373 969 1,262 . 1,26 "oh 
& 66 19h 18,683 5,100 6,281 e 6,272 4,277 
~~ a 4/437 630 2/008 4 2/008 19 
6,79 670 41,452 4, 6, eas - 6, bas 5,270 
= > 6,557 an 1,752 = 1,752 6 18h 
5, 70s 585 bb ,875 a 1,372 - 1,372 ” 
ae 4 5,270 "26 2/162 . 2/162 - 
5,265 1,204 29 ,¥80 5,238 7,537 e 1,537 6,599 
- 6,139 123 307 - 307 es 
5,516 426 35,016 5,900 7 - T 5,802 
mie |al ele! 3a 
9,496 a8 32,188 5 - J 
ge is 5,350 15280 1,783 ° 1,783 — 
5 3,219 6,390 7,016 - 7,016 
193 and eaere4 "bas "nes za ‘ hes ‘3 
5,470 303 31,523 6,124 8,877 - 5,267 
"s - 5,338 "x60 "he7 a "MT i 
6 € 6,306 8,265 8,265 7,924 
ae a Meee 3,325 "695 695 he 
1,200 oe 4 302 163 - 163 2,164 
- 7 2 - o ~ . . « 
1,018 nae 12,456 393 250 ° 250 2,278 
- 392 3,142 5 ol - on on 
1,302 ng 13,775 - 2, 
. - = 2,058 7 - - = - 
1,046 36 7,838 61s 1,577 e 1,577 2,403 
- ° 1,378 - 431 - 431 - 
1,761 67 20,114 5e2 1,400 - 1,400 3,065 
e pa & 510 e 530 e 530 e 
1,062 ue noe 632 655 ° 655 4,10 
8TT ges 1673 927 991 - 991 4,018 
= ° 2,034 103 ° « e ~ 
1,408 90 17,068 1,27 534 - 534 3,939 
- “- 2,458 3 133 - = : aM. 
1,326 15,793 1,192 1,102 - 1 ’ 
ea 38 2/hse 103 “os . "o 297 
1,506 98 15,227 1,663 432 +d 431 4, Oke 
o e 1,846 62 e pa o ps 
1,871 38 16,211 2,176 1,855 ° 1, 3,334 
‘ e@ - 2, O54 - 16 o* 1600 e 
1,4 16, 76% 2,018 1,923 - 1,923 4 kde 
? 9 * 2,10h % "506 bts, "506 in 
Sales to others: 
1945-Nevember Spot......... 4,523 200 11,6e¢ 4,178 1,057 - 1,057 1,766 
Forward..... . - ben = - - < - 
December baeadeaes 4,707 1 ul, 2 2,550 - 2 1, 
ees. " 7,032 1/010 "tee ‘= 2 
165 15,841 3,633 4,187 - 4 1,837 
° 6,315 17 1,26 ° 1,262 2h 
138 10 , B45 & ,h86 4,704 9 4,695 1,77 
sues . 3,099 630 1,577 - 1,577 19 
63 21,338 3,865 7,085 al 7,045 2,105 
bene - 2,087 4o8 1,222 - rem - 
rs 23,201 4,195 6,718 - 6 2,07 
x 2,212 "26 2,162 » 2,162 ar” 
302 1s 807 4,307 6,586 - 6,586 2,581 
; | aye | ve | oe] 2 | ga | ae 
326 17,948 6,626 7 e 7 1, 
- 6,010 aT 1,786 ° 1,726 33 
aiaie hoo 15, 4 ,b68 1,079 - 1,079 2,477 
76 27598 1,077 1,609 : 1,89 2.7m 
62 18,002 4,727 - 2, 
° 2,496 "8 “hes _ “ses 384 
265 15,312 3,948 7,022 a 1,022 1,933 
~ 2,480 60 267 e 267 399 
2ho 1,205 4, 368 6,342 % 6,342 
at 728 109 - 109 
























































